
 

 
 

 

 

Planning Committee 
 

Tuesday 17 June 2014 at 7.00 pm 
Conference Hall - Brent Civic Centre, Engineers Way, 
Wembley, HA9 0FJ 
 
 
Membership: 
 
Members Substitute Members  
Councillors: Councillors: 
Marquis (Chair) 
Agha 
S Choudhary 
Colacicco 
Filson 
Hylton 
Kansagra 
Mahmood 
 

Chohan, Choudry, Colwill, Conneely, Duffy, 
Daly, Ezeajughi, Willhelmina Mitchell Murray, 
BM Patel 

 
For further information contact: Joe Kwateng, Democratic Services Officer 
020 8937 1354, joe.kwateng@brent.gov.uk 
 
For electronic copies of minutes, reports and agendas, and to be alerted when the 
minutes of this meeting have been published visit: 

democracy.brent.gov.uk 
 
The press and public are welcome to attend this meeting 
 
Members’ briefing will take place at 6.00pm (to be confirmed) in 
Boardrooms 7 and 8 
 

Public Document Pack



 

 

Agenda 
 
Introductions, if appropriate. 
 
Apologies for absence and clarification of alternate members 
 

ITEM  WARD PAGE 
 

1. Election of Vice-Chair    

2. Declarations of personal and prejudicial interests    

 Members are invited to declare at this stage of the meeting, 
any relevant financial or other interest in the items on this 
agenda. 

  

3. Minutes of the previous meeting   1 - 4 

 Extract of Planning Code of Practice 

 NORTHERN AREA 

4. Land next to Harrod Court, Stag Lane, London, NW9 (Ref. 
14/1108)  

Queensbury 9 - 18 

5. Land next to Harrod Court, Stag Lane, London, NW9 (Ref. 
14/1327)  

Queensbury 19 - 32 

6. 254 & 256 Woodcock Hill, Harrow, HA3 0PH (Ref. 14/0701)  Kenton 33 - 40 

7. 87 & 89 Wembley Park Drive, Wembley, HA9 8HF (Ref. 
14/1335)  

 41 - 46 

 SOUTHERN AREA 

8. Former Kensal Rise Branch Library, Bathurst Gardens, 
London, NW10 5JA (Ref. 14/0846)  

Kensal Green 47 - 64 

 PLANNING APPEALS 

 

9. Planning Appeals 1 May to 31 May 2014   65 - 162 

10. Any Other Urgent Business    

 Notice of items to be raised under this heading must be 
given in writing to the Democratic Services Manager or his 
representative before the meeting in accordance with 
Standing Order 64. 
 

  

 
Site Visits -  14 June 2014 

 
 
 
 
 

     



 

 

SITE VISITS – SATURDAY 14 JUNE 2014 
 

Members are reminded that the coach leaves the Civic Centre at 9.30am 
 
 
REF. ADDRESS ITEM

  
WARD TIME PAGE 

 

14/1335 87 & 89 Wembley Park Drive, 
Wembley, HA9 8HF 

7 Preston 9:35 41 - 46 

14/1108 Land next to Harrod Court, Stag 
Lane, London, NW9 

4 Queensbury 10.00 9 - 18 

14/1327 Land next to Harrod Court, Stag 
Lane, London, NW9 

5 Queensbury   10:00 19 - 32 

11/2416 Former Kensal Rise Branch Library, 
Bathurst Gardens, London, NW10 
5JA  

8 Kensal Green 10:30 47 - 64 

 

 
 
Date of the next meeting:  Thursday 1 July 2014 
As that meeting will consider reports on policy issues only, there will be no prior site visits.  
The next ordinary meeting that will consider planning applications will take place on 
Wednesday 16 July 2014. 
The site visits for that meeting will take place the preceding Saturday 12 July 2014 at 
9.30am when the coach leaves the Civic Centre. 
 

� Please remember to SWITCH OFF your mobile phone during the meeting. 
• The Conference Hall is accessible by lift and seats will be provided for 
members of the public on a first come first served principle. 
. 
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LONDON BOROUGH OF BRENT 

 
MINUTES OF THE PLANNING COMMITTEE 

Wednesday 14 May 2014 at 7.00 pm 
 
 

PRESENT:  Councillors Ketan Sheth (Chair), Aden, Adeyeye, Baker, Cummins, Hashmi, 
Hossain (alternate for Councillor Singh), Kabir, Kataria (alternate for Councillor CJ Patel) 
and Ogunro (alternate for Councillor John). 
 
ALSO PRESENT: Councillors Arnold and Choudhary  
 
Apologies for absence were received from Councillors John, CJ Patel, Powney and 
Singh. 
 

 
1. Declarations of personal and prejudicial interests 

 
None. 
 

2. Minutes of the previous meeting 
 
RESOLVED:- 
 
that the minutes of the previous meeting held on 9 April 2014 be approved as an 
accurate record of the meeting subject to Councillor Long being shown as the 
alternate for Councillor Adeyeye. 
 

3. 44 High Road, London NW10 2QA (Ref. 14/0082) 
 
PROPOSAL: Retrospective application for single storey rear extension. 
 
RECOMMENDATION: Grant planning permission subject to conditions and 
informatives. 
 
The application was deferred from consideration at the last meeting to enable 
press notices to expire. The Area Planning Manager, Andy Bates, informed the 
Committee that no additional representations had been received since the 
deferral. He however recommended an additional condition on material treatment 
in order to improve the appearance of the building.  
 
DECISION: Granted planning consent as recommended. 
 

4. 61 Beverley Gardens, Wembley, HA9 9RB (Ref. 14/0948) 
 
PROPOSAL:  
Removal of condition 7 (use as single family dwellinghouse Use Class C3a only) 
of full planning permission reference 10/1478, approved under appeal ref: 
APP/T5150/A/11/2146393 dated 15/07/2011 for erection of two-storey, end-of-
terrace dwellinghouse with single-storey rear and side extension and front porch, 
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installation of vehicle access, provision of car-parking, refuse storage to front and 
landscaping. 
 
RECOMMENDATION: Grant planning permission subject to conditions. 
 
With reference to the tabled supplementary report, Rachel McConnell, Area 
Planning Manager confirmed that officers in Transportation were consulted on the 
application and advised that there were no transportation grounds to justify refusal 
of this application.  Their conclusion was that no significant increase in parking 
demand was likely to arise as a result of a relaxation of the use of the property 
falling within either use class C3 (dwellinghouse) or C4 (small scale HMO).  
Rachel McConnell clarified that bin storage was considered under the original 
approval to the front of the building and was considered satisfactory. 
 
Mr John Parker, Vice Chair of Barnhill Residents Association (BHRA) informed 
members that the removal of condition 7 would intensify the use of the building 
and worsen the parking situation of Beverley Gardens which was characterised by 
narrow roads.  He added that the use of the house as a house in multiple 
occupation (HMO) would cause additional noise nuisance, parking intensity and 
was likely to set a precedent for similar undesirable developments to the detriment 
of the character of the area. 
 
In accordance with the Planning Code of Practice, Councillor Shafique 
Choudhary, ward member stated that he had been approached by the residents. 
Councillor Shafique Choudhary raised objections to the application on the grounds 
that an HMO would lead to traffic congestion and additional pressure on existing 
parking situation.  He urged members to refuse the application for the removal of 
condition 7 which restricted the house to single family dwelling use as the 
narrowness of Beverley Gardens would not be able to cope with additional traffic 
and parking demand. 
 
The applicant’s agent, Christopher Wickham informed members that condition 7 
was initially imposed in order to allay residents’ fears about the impact of any 
future change of use to 2 separate flats in the area. He clarified the amendment to 
the Use Class Order 2010 which split Use Class C3 (dwelling houses) into C3 
(dwelling houses) and C4 (HMO). Mr Wickham continued that there was no Article 
4 Direction in place to prevent the change of use of other properties in the area 
from C3 to C4.  In response to a member’s question, Mr Wickham stated that the 
building would retain its current single entrance door as approved. 
 
DECISION: Granted planning permission as recommended. 
 
 

5. Garages opposite 2, Woodville Road, London, NW6 (Ref. 12/3232) 
 
PROPOSAL: 
Demolition of existing 3 single storey garages and erection of a proposed two-
storey dwellinghouse with basement fronting onto 2 Woodville Road with 
associated landscaping. 
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RECOMMENDATION: Refuse planning permission. 
 
In accordance with the provisions of the Planning Code of Practice, 
Councillor Arnold ward member stated that she had been approached by the local 
residents. Councillor Arnold informed the Committee that she had called in the 
application to enable members to assess its innovative design, similar to an ward 
winning new house in Donaldson Road.  She continued that the proposed 
development with its good quality design would replace an unsightly area of 
disused garages between Victorian housing and thus raise the standard of 
housing in the area. Councillor Arnold noted that there were no local objections to 
the proposed development. 
 
The applicant’s agent Adriana Natcheva, informed members that integrated panel 
of timber louvers (shown to members at the meeting) would be used throughout 
the development to address issues of privacy and overlooking whilst maintaining 
daylighting within BREEAM levels.  In addition a 2 metre high wall would be 
erected to further prevent overlooking.  She continued that the massing and 
appearance of the proposed development would be lower than those of the 
neighbouring properties, thus enhancing the streetscene. Ms Natcheva continued 
that the proposal incorporated traffic prevention scheme including the creation of a 
new access to Donaldson Road. She also explained that the overall height of the 
boundary from the basement would be about 5m which would eliminate 
overlooking. 
 
In the discussion that followed, members generally felt that the application was an 
innovative architectural scheme which would offer adequate amenity spaces to the 
residents.  They also considered that car parking was not an issue as controlled 
parking was in force in the area. They were therefore minded to grant planning 
permission contrary to officers’ recommendation for refusal for reasons set out in 
the decision column below.  
  
DECISION:  
Granted planning permission contrary to officers’ recommendation for refusal for 
the following reasons and subject to further details on materials, lantern, green 
roof and additional lighting;  
The innovative and detailed design by an award winning architect with experience 
of similar developments; 
The size and scale of the proposal in relation to the Conservation Area and 
surrounding properties; 
The creation of a high quality residential unit which were considered to balance the 
consideration of the policies and issues raised in the recommended reason for 
refusal. 
 

6. Garages opposite 2, Woodville Road, London, NW6 (Ref. 12/3235) 
 
PROPOSAL: 
Conservation Area Consent for demolition of existing 3 single storey garages. 
 
RECOMMENDATION: Refuse planning permission. 
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Andy Bates, Area Planning Manager amended the original recommendation from 
refusal to grant conservation area consent on the basis of the previous application 
(item 5) which members were minded to grant planning approval. 
 
DECISION: Granted conservation area consent. 
 

7. Planning and Enforcement Appeal 1 March - 31 March 2014 
 
The schedule of planning and enforcement appeals for 1 March to 31 March 2014 
was noted. 
 

8. Any Other Urgent Business 
 
Vote of thanks. 
 
The Chair expressed his thanks to other members for their contribution to the 
quality of debates and to existing and former officers for their guidance over the 
past years.   
 

 
 
The meeting closed at 8.40 pm 
 
 
 
K SHETH 
Chair 
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EXTRACT OF THE PLANNING CODE OF PRACTICE 

 
Purpose of this Code 
 
 The Planning Code of Practice has been adopted by Brent Council to regulate 

the performance of its planning function.  Its major objectives are to guide 
Members and officers of the Council in dealing with planning related matters 
and to inform potential developers and the public generally of the standards 
adopted by the Council in the exercise of its planning powers.  The Planning 
Code of Practice is in addition to the Brent Members Code of Conduct 
adopted by the Council under the provisions of the Local Government Act 
2000. The provisions of this code are designed to ensure that planning 
decisions are taken on proper planning grounds, are applied in a consistent 
and open manner and that Members making such decisions are, and are 
perceived as being, accountable for those decisions.  Extracts from the Code 
and the Standing Orders are reproduced below as a reminder of their content.  

 
Accountability and Interests 
 
4. If an approach is made to a Member of the Planning Committee from an 

applicant or agent or other interested party in relation to a particular planning 
application or any matter which may give rise to a planning application, the 
Member shall: 

 
 a) inform the person making such an approach that such matters should be 

addressed to officers or to Members who are not Members of the 
Planning Committee; 

 
b) disclose the fact and nature of such an approach at any meeting of the 

Planning Committee where the planning application or matter in question 
is considered. 

 
7. If the Chair decides to allow a non-member of the Committee to speak, the non-

member shall state the reason for wishing to speak.  Such a Member shall 
disclose the fact he/she has been in contact with the applicant, agent or 
interested party if this be the case. 

 
8.  When the circumstances of any elected Member are such that they have 
  

(i)  a personal interest in any planning application or other matter, then the 
Member, if present, shall declare a personal interest at any meeting 
where the particular application or other matter is considered, and if the 
interest is also a prejudicial interest shall withdraw from the room 
where the meeting is being held and not take part in the discussion or 
vote on the application or other matter. 

 
11. If any Member of the Council requests a Site Visit, prior to the debate at 

Planning Committee, their name shall be recorded. They shall provide and a 

Agenda Annex
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record kept of, their reason for the request and whether or not they have been 
approached concerning the application or other matter and if so, by whom. 

 
Meetings of the Planning Committee 

 
24. If the Planning Committee wishes to grant planning permission contrary to 

officers' recommendation the application shall be deferred to the next meeting 
of the Committee for further consideration. Following a resolution of “minded to 
grant contrary to the officers’ recommendation”, the Chair shall put to the 
meeting for approval a statement of why the officers recommendation for 
refusal should be overturned, which, when approved, shall then be formally 
recorded in the minutes. When a planning application has been deferred, 
following a resolution of "minded to grant contrary to the officers' 
recommendation", then at the subsequent meeting the responsible officer shall 
have the opportunity to respond both in a further written report and orally to the 
reasons formulated by the Committee for granting permission. If the Planning 
Committee is still of the same view, then it shall again consider its reasons for 
granting permission, and a summary of the planning reasons for that decision 
shall be given, which reasons shall then be formally recorded in the Minutes of 
the meeting. 

 
25. When the Planning Committee vote to refuse an application contrary to the 

recommendation of officers, the Chair shall put to the meeting for approval a 
statement of the planning reasons for refusal of the application, which if 
approved shall be entered into the Minutes of that meeting.  Where the reason 
for refusal proposed by the Chair is not approved by the meeting, or where in 
the Chair’s view it is not then possible to formulate planning reasons for refusal, 
the application shall be deferred for further consideration at the next meeting of 
the Committee.  At the next meeting of the Committee the application shall be 
accompanied by a further written report from officers, in which the officers shall 
advise on possible planning reasons for refusal and the evidence that would be 
available to substantiate those reasons.  If the Committee is still of the same 
view then it shall again consider its reasons for refusing permission which shall 
be recorded in the Minutes of the Meeting.  

 
29. The Minutes of the Planning Committee shall record the names of those voting 

in favour, against or abstaining: 
 

(i) on any resolution of "Minded to Grant or minded to refuse contrary to 
Officers Recommendation"; 

 
(ii) on any approval or refusal of an application referred to a subsequent 

meeting following such a resolution.  
 
STANDING ORDER  62  SPEAKING RIGHTS OF THE PLANNING COMMITTEE 
 
(a) At meetings of the Planning Committee when reports are being considered on 

applications for planning permission any member of the public other than the 
applicant or his agent or representative who wishes to object to or support the 
grant of permission or support or oppose the imposition of conditions may do 

Page 6



so for a maximum of 2 minutes.  Where more than one person wishes to 
speak on the same application the Chair shall have the discretion to limit the 
number of speakers to no more than 2 people and in so doing will seek to give 
priority to occupiers nearest to the application site or representing a group of 
people or to one objector and one supporter if there are both.  In addition (and 
after hearing any members of the public who wish to speak) the applicant (or 
one person on the applicant’s behalf) may speak to the Committee for a 
maximum of 3 minutes.  In respect of both members of the public and 
applicants the Chair and members of the sub-committee may ask them 
questions after they have spoken. 

(b) Persons wishing to speak to the Committee shall give notice to the 
Democratic Services Manager or his representatives prior to the 
commencement of the meeting.  Normally such notice shall be given 24 hours 
before the commencement of the meeting.  At the meeting the Chair shall call 
out the address of the application when it is reached and only if the applicant 
(or representative) and/or members of the public are present and then signify 
a desire to speak shall such persons be called to speak. 

(c) In the event that all persons present at the meeting who have indicated that 
they wish to speak on any matter under consideration indicate that they agree 
with the officers recommendations and if the members then indicate that they 
are minded to agree the officers recommendation in full without further debate 
the Chair may dispense with the calling member of the public to speak on that 
matter. 
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5;Q5.S:A*Q)(+'J.*?6-.6+1(*(3*>31,'('31*!%*S'W*S?J+1('18*?J+1W7*S''W*S)2()-1+J*=3-Z.*?J+1W7*S'''W*SI+()-'+J.W7*S'EW
S.(-))(*R6-1'(6-)W7*SEW*S)1>J3.6-)*+1,*B361,+-@*(-)+(I)1(.W7*SE'W*S)2()-1+J*J'8A('18W7*SE''W*S?-38-+II)*3R*=3-Z.W
+1,*SE'''W*SJ+1,.>+?)*I+1+8)I)1(*?J+1W*-)J+('18*(3*VA+.)*31)*31J@*3R*?J+11'18*?)-I'..'31*-)R)-)1>)*!X#C!$X
,+(),*!!#$C#C$!"*Y*T)R6.),7*CC#$F#C$!"K
+++

5;Q5..SA*Q)(+'J.*?6-.6+1(*(3*>31,'('31*!F'*S-)J+('18*(3*>@>J)*?+-Z'18*R+>'J'(').*R3-*?A+.)*31)*31J@W7*3R*?J+11'18
?)-I'..'31*-)R)-)1>)*!X#C!$X*,+(),*!!#$C#C$!"*Y*^-+1(),7*$G#$F#C$!"K

5;Q.ST;A*Q)(+'J.*?6-.6+1(*(3*>31,'('31*!G'*S-)R6.)*+1,*-)>@>J'18*.>A)I)*R3-*?A+.)*31)*31J@W7*3R*?J+11'18
?)-I'..'31*-)R)-)1>)*!X#C!$X*,+(),*!!#$C#C$!"*Y*^-+1(),7*$G#$F#C$!"K

5;Q.S:;A*Q)(+'J.*?6-.6+1(*(3*>31,'('31*;*S=A))J*=+.A'18*R+>'J'(@*R3-*?A+.)*!*Y*-).',)1('+J*)J)I)1(W7*3R*?J+11'18
?)-I'..'31*-)R)-)1>)*!X#C!$X*,+(),*!!#$C#C$!"*Y*^-+1(),7*CX#$"#C$!"K

5;Q.K:6A Q)(+'J.*?6-.6+1(*(3*>31,'('31*!c*S'W*S)2()-1+J*I+()-'+J.*R3-*?A+.)*!*,)E)J3?I)1(W7*3R*+??J'>+('31*-)R/
!X#C!$X*,+(),*!!#$C#C$!"*Y*^-+1(),7*Cc#$X#C$!"K

5/Q:5./A*U*A@B-',*?J+11'18*+??J'>+('31*R3-*R6JJ*?J+11'18*?)-I'..'31*R3-*(A)*)-)>('31*3R*+*(A-))*.(3-)@*B6'J,'18
='(A*+*?'(>A),*-33R*(3*+>>3II3,+()*!!*+RR3-,+BJ)*-).',)1('+J*61'(.*R3-*.A+-),*3=1)-.A'?*SF*2*!YB),7*F*2*CYB),
+1,*!*2*XYB),W*='(A*+..3>'+(),*>+-*?+-Z'187*>@>J)*.(3-+8)7*J+1,.>+?'18*+1,*+I)1'(@*.?+>)[*+1,*36(J'1)
?J+11'18*?)-I'..'31*R3-*(A)*)-)>('31*3R*+*I),'>+J*>)1(-)*3R*+??-32'I+()J@*!7CFG.\I7*'1>J6,'18*+*?A+-I+>@*3R
+??-32'I+()J@*;$.\I7*(38)(A)-*='(A*+..3>'+(),*>+-*?+-Z'187*.6B])>(*(3*+*Q)),*3R*U8-))I)1(*,+(),*!$
P)B-6+-@*C$!"*61,)-*&)>('31*!$G*3R*(A)*H3=1*+1,*5361(-@*VJ+11'18*U>(*!;;$7*+.*+I)1,),*Y*^-+1(),7
!!#$C#C$!"K

0FD+!P'!F,H+@>(CG+F,H
!"#$%&'()*+"%#,"#$()-./&#0"

!"#$%&"'()'"&&$&*()%'$+,(-."/01%.2

HA)* 9+('31+J* VJ+11'18* V3J'>@* P-+I)=3-Z* S9VVPW* =+.* +,3?(),* '1* L+->A* C$!CK* HA)* 9VVP* .)(.* 36(* (A)
^3E)-1I)1(d.* -)\6'-)I)1(.* R3-* (A)*?J+11'18*.@.()I*31J@* (3* (A)*)2()1(* (A+(* '(* '.* -)J)E+1(7*?-3?3-('31+()*+1,
1)>)..+-@* (3*,3* .3K* _(* ?-3E',).*+* R-+I)=3-Z*='(A'1*=A'>A* J3>+J*?)3?J)*+1,* (A)'-* +>>361(+BJ)* >361>'J.* >+1
?-3,6>)* (A)'-*3=1*,'.('1>('E)* J3>+J*+1,*1)'8AB36-A33,*?J+1.7*=A'>A* -)RJ)>(* (A)*1)),.*+1,*?-'3-'(').*3R* (A)'-
>3II61'(').K
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_(* ).(+BJ'.A).* +* ?-).6I?('31* '1* R+E36-* 3R* .6.(+'1+BJ)* ,)E)J3?I)1(/* J3>+J* ?J+11'18* +6(A3-'(').* .A36J,* ?J+1
?3.'('E)J@*R3-*1)=*,)E)J3?I)1(7*+1,*+??-3E)*+JJ*'1,'E',6+J*?-3?3.+J.*=A)-)E)-*?3..'BJ)K*&+E),*?3J'>').*R-3I
(A)*+,3?(),*eQV*='JJ*A+E)*'1>-)+.'18J@*J)..*=)'8A(*61J)..*(A)@*+-)*'1*>31R3-I'(@*='(A*(A)*9VVP*+1,*>+1*B)
,)I31.(-+(),* (3* B)* .('JJ* -)J)E+1(K* * 53-)* &(-+()8@* ?3J'>').*='JJ* +J.3* 1)),* (3* B)* '1* >31R3-I'(@* ='(A* B3(A* (A)
031,31*VJ+1*+1,*(A)*9VVP*+1,*A+E)*>31.',)-+BJ)*=)'8A(K

&)>('31.*"*S?-3I3('18*.6.(+'1+BJ)*(-+1.?3-(W*+1,*c*S-)\6'-'18*833,*,).'81W*+-)*3R*?+-('>6J+-*-)J)E+1>)*(3*(A'.
+??J'>+('31/*HA)*^3E)-1I)1(*-)>381'.).*(A+(*833,*,).'81*'.*+*Z)@*+.?)>(*3R*.6.(+'1+BJ)*,)E)J3?I)1(K

1"2.*#&'(3*'.04()-./&#0"

3%&4%&()'"&(5677

HA)*031,31*VJ+1*C$!!*R3-I.*(A)*.?+('+J*,)E)J3?I)1(*.(-+()8@*R3-*031,31*+1,*=+.*+,3?(),*'1*f6J@*C$!!K*HA)
R3JJ3='18*?3J'>').*+-)*>31.',)-),*-)J)E+1(*(3*(A'.*+??J'>+('31/

5A+?()-*X*Y*031,31g.*V)3?J)

V3J'>@*XK!c*Y*4)+J(A*+1,*&3>'+J*5+-)*P+>'J'(').

5A+?()-*c**Y*031,31g.*0'E'18*VJ+>).*+1,*&?+>).

V3J'>@*cKC*Y*U1*_1>J6.'E)*h1E'-31I)1(
V3J'>@*cKX*Y*Q).'81'18*36(*5-'I)
V3J'>@*cKG*Y*U->A'()>(6-)

5*0&'

8.0&#9:(;%.0(<#."#0*,(5676

=>0(;%?&+$'9:(;%.0(<#."#0*,(1":("4%@#04(A,(#>0(;%?&+$'(%&(75#>(B?',(5676C(D:(:?+>(#>0(@%'$+$0:(1$#>$&(#>0
;%.0( <#."#0*,( >%'4( +%&:$40."A'0( 10$*>#C( =>0( E%''%1$&*( @%'$+$0:( ".0( +%&:$40.04( #%( A0( .0'0F"&#( E%.( #>$:
"@@'$+"#$%&G

5VG/*Q).'81*O*Q)1.'(@*'1*VJ+>)*L+Z'18

8.0&#(H&$#".,(I0F0'%@/0&#()'"&(566JC

_1*+,,'('31* (3* (A)*53-)*&(-+()8@7* (A)-)*+-)*+*16IB)-*3R*?3J'>').*=A'>A*A+E)*B))1*.+E),*='(A'1* (A)*e1'(+-@
Q)E)J3?I)1(*VJ+1*SeQVW7*=A'>A*=+.*R3-I+JJ@*+,3?(),*31*!F*f+16+-@*C$$"K*HA)*.+E),*?3J'>').*='JJ*>31('16)
(3*B)*-)J)E+1(*61('J*1)=*?3J'>@*'1*(A)*03>+J*Q)E)J3?I)1(*P-+I)=3-Z*'.*+,3?(),*+1,7*(A)-)R3-)7*.6?)-.),).*'(K
HA)*-)J)E+1(*?3J'>').*R3-*(A'.*+??J'>+('31*'1>J6,)/

`hC/*H3=1.>+?)*Y*03>+J*531()2(*O*5A+-+>()-
`h"*/*U>>)..*R3-*Q'.+BJ),*V)3?J)
`hF/*e-B+1*5J+-'(@*O*&+R)(@
`hG/*V6BJ'>*T)+JI*Y*0+1,.>+?)*Q).'81
`hc/*V6BJ'>*T)+JI*Y*&(-))(.>+?)
`h%/*0'8A('18*+1,*0'8A(*V3JJ6('31
`h;/*U->A'()>(6-+J*M6+J'(@
HT9!$/*:+JZ+BJ)*h1E'-31I)1(
HT9!!/*HA)*031,31*5@>J)*9)(=3-Z
HT9CC/*V+-Z'18*&(+1,+-,.*Y*931*T).',)1('+J*Q)E)J3?I)1(.
HT9XF/*H-+1.?3-(*U>>)..*R3-*Q'.+BJ),*V)3?J)*O*D(A)-.*='(A*L3B'J'(@*Q'RR'>6J(').
5P!X/*V-'I+-@*4)+J(A*5+-)#^V*&6-8)-').

8.0&#(<?@@'0/0&#".,()'"&&$&*(K?$4"&+0

&V^!c*i*jQ).'81*^6',)*R3-*9)=*Q)E)J3?I)1(k*+,3?(),*D>(3B)-*C$$!
V-3E',).* >3I?-)A)1.'E)* +1,* ,)(+'J),* ,).'81* 86',+1>)* R3-* 1)=* ,)E)J3?I)1(* ='(A'1* (A)* `3-368AK* * HA)
86',+1>)*.?)>'R'>+JJ@*.)(.*36(*+,E'>)*-)J+('18*(3*.'('187*J+1,.>+?'187*?+-Z'187*,).'817*.>+J)7*,)1.'(@*+1,*J+@36(K
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HUHGC+,CV+D+GP'CHH>HH=>,G
HA)*I),'>+J*>)1(-)*'.*?-3?3.),*(3*+>A'E)*+*`ThhUL*0)E)J*gh2>)JJ)1(gK*HA).)*J)E)J.*A+E)*+J-)+,@*B))1
.)>6-),*+.*?+-(*3R*(A)*J)8+J*+8-))I)1(*+.*?+-(*3R*A@B-',*+??J'>+('31*-)R/*!X#C!$XK

!F,HUDGCG+F,
!"3<81%2%$"3'0&*$"WA'5KQ.;Q:.5;'X'.6Q.RQ:.5;
H$%&',"%$Y&A':;Q.;Q:.5;'X'5RQ.RQ:.5;
0*&<<',"%$Y&A':;Q.;Q:.5;'X'5RQ.RQ:.5;

!;F*1)'8AB36-.*>31.6J(),*Y*(=3*>3II)1(*-)>)'E),*?-3E','18*(A)*R3JJ3='18*>3II)1(./

! Q)(+'J*'.*I3.(J@*)2>)JJ)1(7*B6(*>+1*R'1,*13*I)1('31*3R*(A)*?-)>'.)*16IB)-*3R*?+-Z'18*.?+>).K*HA'.*'.*+1
'I?3-(+1(*R+>(3-*'1*+1*+-)+*+J-)+,@*,+18)-36.J@*3E)-?+-Z),K

! HA)*,).'81*3R*(A)*B6'J,'18*A+.*13(*(+Z)1*'1(3*+>>361(*(A)*1)+-B@*>31.)-E+('31*+-)+*+1,*(A)*R+>(*(A+(*'(*'.
+*I),'>+J*>)1(-)K*_(*'.*+*-)+J*?'(@*(A+(*(A)*+->A'()>(6-)*A+.*?-3,6>),*+*,6JJ7*,+-Z*.\6+-)*B6'J,'18*,).'81),
='(A*13*'I+8'1+('31K

M6))1.B6-@*:+-,*5361>'JJ3-.*Y*13*>3II)1(.*-)>)'E),K

_1()-1+J*531.6J(+('31

0+1,.>+?)*Y*^'E)1*(A)*J'I'(),*+I361(*3R*.?+>)*R3-*J+1,.>+?'18*+-361,*(A)*.'()7*(A)*J+1,.>+?)*.>A)I)
.A36J,*B)*3R*833,*\6+J'(@K

H-+1.?3-(+('31*Y*HA)-)*+-)*13*3B])>('31.*31*(-+1.?3-(+('31*8-361,.*(3*(A).)*-).)-E),*I+(()-.*,)(+'J.*R3-*(A)
I),'>+J*>)1(-)7*.6B])>(*(3*+*-),6>('31*'1*(A)*,)?(A*3R*(A)*?-3?3.),*>+13?@*+B3E)*(A)*I+'1*)1(-+1>)*(3*-)(+'1
"F$II*>J)+-+1>)*R-3I*(A)*+>>)..*-3+,*+1,*.)(*,3=1*+-)+K

(>=C(ZH
!K* HA'.*+??J'>+('31*.))Z.*(A)*+??-3E+J*3R*T).)-E),*L+(()-.*'1*?6-.6+1(*3R*>31,'('31*"*3R*(A)*A@B-',
+??J'>+('31*-)R/*!X#C!$XK*_(*-)J+().*(3*(A)*I),'>+J*>)1(-)*=A'>A*A+.*36(J'1)*?J+11'18*?)-I'..'31*+.*?+-(*3R*(A)
A@B-',*+??J'>+('31K*L+(()-.*.6>A*+.*A'8A=+@*>31.',)-+('31.*+1,*>+-*?+-Z*J+@36(*+1,*I+1+8)I)1(*A+E)
+J-)+,@*B))1*+8-)),*+.*?+-(*3R*(A)*A@B-',*+??J'>+('31K*U.*.6>A*(A).)*I+(()-.*='JJ*13(*B)*-)Y>31.',)-),*'1*(A'.
-)?3-(K*U??-3E+J*'.*.368A(*R3-*(A)*R3JJ3='18*-).)-E),*I+(()-./

S+W* .>+J)*3R*(A)*I),'>+J*>)1(-)*B6'J,'18[

SBW* J+@36(*3R*(A)*I),'>+J*>)1(-)*B6'J,'18[

S>W* )2()-1+J*+??)+-+1>)*3R*(A)*I),'>+J*>)1(-)*B6'J,'18[

S,W**J+1,.>+?'18*3R*?-'E+()*+1,*?6BJ'>*.?+>)*+-361,*(A)*I),'>+J*>)1(-)

h+>A*31)*'.*,'.>6..),*B)J3=/

HY21&'"['%\&'#&W$Y21'Y&3%*&

CK* V+-(*S+W*-)\6'-).*,)(+'J.*3R*(A)*.>+J)*3R*(A)*I),'>+J*>)1(-)*B6'J,'18*'1*+>>3-,+1>)*='(A*(A)*+??-3E),
Q).'81*+1,*VA'J3.3?A@*S(A)*gQ).'81*53,)W*.)(*36(*'1*(A)*+??-3E),*Q).'81*+1,*U>>)..*&(+()I)1(*3R*(A)
A@B-',*+??J'>+('31K**HA'.*Q).'81*53,)*?-3E',),*+1*36(J'1)*3R*(A)*I),'>+J*>)1(-)*B6'J,'18*.A3='18*(A)*3E)-+JJ
A)'8A(.*+1,*R33(?-'1(K*HA)*I),'>+J*>)1(-)*=+.*+??-3E),*+.*+*?+-(*(=3*?+-(*(A-))*.(3-)@*B6'J,'18*='(A*(A)
?A+-I+>@*1)2(*(3*93K*X"X*&(+8*0+1)*+(*+*.'18J)*.(3-)@K*U*.'18J)*.(3-)@*)J)I)1(*=+.*+J.3*?-3?3.),*1)2(*(3
(A)*+>>)..*-3+,*.A+-),*='(A*4+--3,*536-(*+1,*(A)*.36(A)-1*)1,*3R*(A)*B6'J,'18*?-3?3.),*+(*(A-))*.(3-)@.
A'8AK*HA)*'I?+>(*3R*(A)*A)'8A(*3R*(A)*B6'J,'18*31*1)'8AB36-'18*?-3?)-(').*'1>J6,'18*93K*X"X*&(+8*0+1)*=+.
>31.',)-),*+.*?+-(*3R*(A)*A@B-',*+??J'>+('31K

XK* *HA)*,)(+'J),*)J)E+('31*?J+1.*.6BI'((),*='(A*(A'.*-).)-E),*I+(()-.*+??J'>+('31*+-)*'1*+>>3-,+1>)*='(A*(A)
A)'8A(.*+.*.A3=1*='(A'1*(A)*+??-3E),*Q).'81*53,)K

D2]"8%'"['%\&'#&W$Y21'Y&3%*&'L8$1W$34
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"K* HA)*J+@36(*3R*(A)*I),'>+J*>)1(-)*B6'J,'18*R3JJ3=.*(A)*'1,'>+('E)*J+@36(*+.*.A3=1*+.*?+-(*3R*(A)*A@B-',
+??J'>+('31K*HA'.*'1>J6,).*!$*>31.6J('18*-33I.7*"*16-.)*>31.6J('18*-33I.7*C*>361.)JJ'18*-33I.7*I'13-
.6-8)-@#(-)+(I)1(*-33I7*-)>3E)-@*-33I7*?AJ)B3(3I@7*C*I))('18*-33I.7*?A+-I+>@7*-)>)?('31*+-)+7*=+'('18
+-)+.*+1,*+1>'JJ+-@*R+>'J'(').*.6>A*+.*3RR'>)*-33I.7*.(3-+8)*+1,*:5.K*HA)*A@B-',*+??J'>+('31*?-3?3.),*F$*.(+RR
(3*3>>6?@*(A)*B6'J,'18*+1,*(A)*,)(+'J),*RJ33-*J+@36(*?J+1.*+-)*'1*+>>3-,+1>)*='(A*(A)*J+@36(*+1,*16IB)-*3R
-33I.*+8-)),*+.*?+-(*3R*(A)*A@B-',*+??J'>+('31K

FK* HA)*R33(?-'1(*3R*(A)*I),'>+J*>)1(-)*B6'J,'18*R3JJ3=.*(A)*R33(?-'1(*+.*.A3=1*'1*(A)*+??-3E),*?J+1.*R3-*(A)
A@B-',*+??J'>+('31K*_(*='JJ*I+'1(+'1*+*.)(*'1*3R*!K"FI*R-3I*(A)*B361,+-@*='(A*(A)*-).',)1('+J*,)E)J3?I)1(*=A'>A
R3-I*?+-(*3R*?A+.)*!7*+*.)(*'1*3R*CKCI*(3*CK%FI*R-3I*93K*X"X*&(+8*0+1)*+1,*='JJ*13(*?-3])>(*>J3.)-*(3*&(+8
0+1)*P-31(+8)*(A+1*4+--3,*536-(K

GK* H3*I+'1(+'1*.6RR'>')1(*J)E)J.*3R*?-'E+>@*='(A*93K*X"X*&(+8*0+1)*'(*'.*-)>3II)1,),*(A+(*(A)*='1,3=*(3*(A)
-)>3E)-@*-33I*+1,*(A)*=).()-1*='1,3=*(3*(A)*(-)+(I)1(#I'13-*.6-8)-@*-33I*+-)*3B.>6-),*8J+l),*(3*13(
-).6J(*'1*3E)-J33Z'18*(3*93K*X"X*&(+8*0+1)K*HA)*='1,3=.*.'(),*R6-(A)-*R-3I*93K*X"X*&(+8*0+1)*3E)-J33Z*(A)
>+-*?+-Z*(3*(A)*b'JJ+8)*&>A33J*+1,*'(*'.*>31.',)-),*+>>)?(+BJ)*R3-*(A).)*='1,3=.*(3*-)I+'1*>J)+-*8J+l),K

>^%&*321'2))&2*23Y&'"['%\&'#&W$Y21'Y&3%*&'L8$1W$34

cK* V+-(*S>W*-)\6'-).*,)(+'J.*3R*(A)*)2()-1+J*+??)+-+1>)*3R*(A)*I),'>+J*>)1(-)*B6'J,'18*'1*+>>3-,+1>)*='(A*(A)
+??-3E),*Q).'81*+1,*VA'J3.3?A@*S(A)*gQ).'81*53,)W*.)(*36(*'1*(A)*+??-3E),*Q).'81*+1,*U>>)..*&(+()I)1(
3R*(A)*A@B-',*+??J'>+('31K*HA'.*'1>J6,),*,)(+'J.*3R*(A)*)2()-1+J*I+()-'+J.*6.),*R3-*(A)*-).',)1('+J*)J)I)1(*(A+(
>+1*B)*-)RJ)>(),*'1*(A)*)2()-1+J*)J)E+('31.*3R*(A)*I),'>+J*>)1(-)*(3*A+E)*>31.'.()1>@*B)(=))1*(A)*(=3
B6'J,'18.K*HA)*)2()-1+J*I+()-'+J.*'1>J6,),*R+>'18*B-'>Z.*+1,*+J6I'1'6I*='1,3=.K*HA)*)J)E+('31*?J+1.
.6BI'((),*='(A*(A'.*+??J'>+('31*?-3?3.).*(A)*I),'>+J*>)1(-)*(3*A+E)*C*(@?).*3R*R+>'18*B-'>Z.7*+J6I'1'6I
='1,3=.7*+J6I'1'6I*B-'.)*.3J)'J7*8J+..*B+J6.(-+,).7*.?+1,-)J*?+1)J.*+1,*8J+..*+1,*J36-E)*+(*.)>31,*RJ33-
J)E)JK*HA)*?-3?3.),*?+J)(()*3R*I+()-'+J.*,3).*(+Z)*31*B3+-,*(A)*+??-3E),*Q).'81*53,)K*P6JJ*,)(+'J.*3R
)2()-1+J*I+()-'+J.*'1>J6,'18*.+I?J).*+-)*+J-)+,@*>31,'('31),*+.*?+-(*3R*>31,'('31*!c*3R*A@B-',*+??J'>+('31K

%K* _(*'.*-)>3II)1,),*(A+(*+*>31,'('31*'.*.)>6-),*(3*(A'.*+??J'>+('31*R3-*R6-(A)-*,)(+'J.*3R*(A)*E+-'36.*)J)I)1(.
'1>J6,'18*='1,3=.7*.?+1,-)J*?+1)J.*+1,*8J+..7*J36-E)*(3*+>A')E)*+*A'8A*\6+J'(@*R'1'.A*(3*(A)*B6'J,'18K

;K* U*>+13?@*'.*?-3?3.),*3E)-*(A)*I+'1*)1(-+1>)K*HA'.*=+.*.A3=1*31*(A)*'1,'>+('E)*?J+1.*R3-*(A)*A@B-',
+??J'>+('31K*HA)*>+13?@*A+.*.'1>)*B))1*-)J3>+(),*(3*(A)*.36(A*)J)E+('31*R+>'18*(A)*+>>)..*-3+,*-+(A)-*(A+1
=-+??'18*+-361,*(A)*>3-1)-*3R*(A)*B6'J,'18*+1,*R+>'18*&(+8*0+1)K*_1*+>>3-,+1>)*='(A*(A)*-)>3II)1,+('31.
.)(*36(*B@*3RR'>)-.*'1*H-+1.?3-(+('317*(A)*>+13?@*A+.*B))1*-),6>),*(3*+>A')E)*"F$II*.)(*B+>Z*R-3I*(A)
+>>)..*-3+,K*P6JJ*,)(+'J.*3R*(A)*,).'81*+1,*I+()-'+J.*3R*(A)*>+13?@*+-)*-)>3II)1,),*(3*B)*>31,'('31),*+.
?+-(*3R*(A'.*>31.)1(K

D23W<Y2)$34'"[')*$_2%&'23W')8L1$Y'<)2Y&'2*"83W'%\&'#&W$Y21'Y&3%*&

!$K*HA)-)*'.*J'I'(),*+-)+.*+-361,*(A)*I),'>+J*(3*?-3E',)*.3R(*J+1,.>+?'18K*HA)*J+@36(*?J+1*,3).*A3=)E)-
.A3=*?3>Z)(.*3R*.3R(*J+1,.>+?'18*'1*R-31(*3R*(A)*B6'J,'18*+J318*(A)*+>>)..*-3+,*R-31(+8)7*+1,*(3*(A)*13-(A*3R
(A)*I),'>+J*>)1(-)*(38)(A)-*='(A*J+1,.>+?'18*+J318*(A)*13-(A)-1*B361,+-@K*0+1,.>+?'18*='JJ*B)*?-3E',),
+J318*(A)*&(+8*0+1)*P-31(+8)*(38)(A)-*='(A*(A)*-)()1('31*3R*(A)*T),*D+ZK*H3*?-3E',)*,'.+BJ),*+>>)..*(3*(A)
?A+-I+>@*R-3I*&(+8*0+1)*'.*E'+*+*,'.+BJ),*+>>)..*-+I?*'.*?-3?3.),*=A'>A*='JJ*.'(*='(A'1*(A)*.3R(*J+1,.>+?),
+-)+K*a36-*H-))*DRR'>)-*A+.*>31R'-I),*(A+(*(A)*?3.'('31*3R*(A'.*-+I?*'.*+>>)?(+BJ)*'1*?-'1>'?J)*(3*(A)*T),*D+Z
H-))*B6(*A+.*-)>3II)1,),*+*>31,'('31*R3-*+*I)(A3,3J38@*.(+()I)1(*(3*.A3=*+*J3=*'I?+>(*>31.(-6>('317
?-)R)-+BJ@*+*J'8A(=)'8A(*.(-6>(6-)*31*?+,.*-+(A)-*(A+1*>31>-)()*?+(A.#-+I?.K*P6JJ*,)(+'J.*3R*(A)*,).'81*3R*(A)
+>>)..*-+I?*+-)*+J.3*-)>3II)1,),*(3*B)*>31,'('31),K

!!K*P6-(A)-*,)(+'J.*3R*(A)*A+-,*+1,*.3R(*J+1,.>+?'18*+-)*+J-)+,@*>31,'('31),*+.*?+-(*3R*>31,'('31*!%*3R*(A)
A@B-',*+??J'>+('31K

(&<)"3<&'%"'Y"##&3%<'*&Y&$_&W

!CK*HA)*R3JJ3='18*>3II)1(.*A+E)*B))1*-)>)'E),/

!"##&3% F[[$Y&*'(&<)"3<&
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Q)(+'J*'.*I3.(J@*)2>)JJ)1(7*B6(*>+1*R'1,*13
I)1('31*3R*(A)*?-)>'.)*16IB)-*3R*?+-Z'18
.?+>).K*HA'.*'.*+1*'I?3-(+1(*R+>(3-*'1*+1
+-)+*+J-)+,@*,+18)-36.J@*3E)-?+-Z),K

HA)*>+-*?+-Z*J+@36(*R3-*(A)*.'()*=+.*+??-3E),*+.*?+-(*3R
(A)*A@B-',*+??J'>+('31*+1,*'1>J6,),*!C*.?+>).*R3-*(A)
I),'>+J*>)1(-)K*HA'.*16IB)-*3R*.?+>).*=+.*>31.',)-),
+>>)?(+BJ)*B@*@36-*3RR'>)-.*'1*(-+1.?3-(+('31K*HA)*.>+J)
+1,*J+@36(*3R*(A)*I),'>+J*>)1(-)*A+.*13(*+J()-),*.'1>)
(A)*A@B-',*+??J'>+('31K*HA)*?-3E'.'31*3R*!C*.?+>).*'.
(A)-)R3-)*>31.',)-),*(3*B)*+??-3?-'+()K

HA)*,).'81*3R*(A)*B6'J,'18*A+.*13(*(+Z)1
'1(3*+>>361(*(A)*1)+-B@*>31.)-E+('31*+-)+
+1,*(A)*R+>(*(A+(*'(*'.*+*I),'>+J*>)1(-)K*_(*'.
+*-)+J*?'(@*(A+(*(A)*+->A'()>(6-)*A+.
?-3,6>),*+*,6JJ7*,+-Z*.\6+-)*B6'J,'18
,).'81),*='(A*13*'I+8'1+('31K

HA)*,).'81*3R*(A)*B6'J,'18*-)RJ)>(.*'(.*R61>('31*+.*+
I),'>+J*>)1(-)K*HA)-)*'.*+*E+-')(@*3R*B6'J,'18*.(@J).*'1
?-32'I'(@*(3*(A)*.'()*'1>J6,'18*HA)*b'JJ+8)*&>A33J7*(A)
-).',)1('+J*,)E)J3?I)1(*=A'>A*R3-I.*?+-(*3R*?A+.)*!*3R
(A)*A@B-',*+??J'>+('31*+1,*4+--3,*536-(K*HA)*)2()-1+J
I+()-'+J.*R3-*(A)*I),'>+J*>)1(-)*+-)*-)\6'-),*(3*R3JJ3=
(A)*+??-3E),*Q).'81*+1,*VA'J3.3?A@*S(A)*gQ).'81
53,)W*.)(*36(*'1*(A)*+??-3E),*Q).'81*+1,*U>>)..
&(+()I)1(*3R*(A)*A@B-',*+??J'>+('31K

!"3Y18<$"3

!XK*HA)*?-3?3.+J*'.*>31.',)-),*(3*-)?-).)1(*+*A'8A*\6+J'(@*,)E)J3?I)1(*(A+(*='JJ*,)J'E)-*+*.'81'R'>+1(*+*1)=
I),'>+J*>)1(-)*'1*(A'.*?+-(*3R*(A)*`3-368AK**P6-(A)-*,)(+'J*'.*(3*B)*.)>6-),*(A-368A*>31,'('31.*(A+(*+-)
+((+>A),*(3*(A)*36(J'1)*>31.)1(7*.6>A*+.*(A)*)2()-1+J*R+>'18*I+()-'+J.*R3-*(A)*?-3?3.),*B6'J,'18.*+1,
J+1,.>+?)*,)(+'J.K**U,,'('31+J*>31,'('31.*+-)*-)>3II)1,),*-)8+-,'18*(A)*,)(+'J.*3R*(A)*,)'81*R)+(6-).*.6>A
+.*(A)*>+13?').*+1,*='1,3=.*+1,*+>>)..*-+I?K

!"K*U>>3-,'18J@*'.*+>>3-,'18J@*-)>3II)1,),K

(>!F==>,@CG+F,A ^-+1(*531.)1(

(>CHF,'`F('E(C,G+,E

S!W HA)*?-3?3.),*,)E)J3?I)1(*'.*'1*8)1)-+J*+>>3-,+1>)*='(A*?3J'>').*>31(+'1),*'1*(A)/Y

5)1(-+J*^3E)-1I)1(*^6',+1>)
031,31*VJ+1*SC$!!W

`-)1(g.*53-)*&(-+()8@*SC$!$W
`-)1(g.*e1'(+-@*Q)E)J3?I)1(*VJ+1*SC$$"W
5361>'Jg.*&6??J)I)1(+-@*VJ+11'18*^6',+1>)

T)J)E+1(*?3J'>').*'1*(A)*U,3?(),*e1'(+-@*Q)E)J3?I)1(*VJ+1*+-)*(A3.)*'1*(A)*R3JJ3='18
>A+?()-./Y

`6'J(*h1E'-31I)1(/*'1*()-I.*3R*(A)*?-3()>('31*+1,*)1A+1>)I)1(*3R*(A)*)1E'-31I)1(
53II61'(@*P+>'J'(')./*'1*()-I.*3R*I))('18*(A)*,)I+1,*R3-*>3II61'(@*.)-E'>).
Q).'81*+1,*T)8)1)-+('31/*'1*()-I.*3R*86','18*1)=*,)E)J3?I)1(*+1,*h2()1.'31.

!F,@+G+F,HQ(>CHF,HA

S!W HA)*,)E)J3?I)1(*A)-)B@*?)-I'((),*.A+JJ*B)*>+--'),*36(*'1*+>>3-,+1>)*='(A*(A)*R3JJ3='18
+??-3E),*,-+='18S.W*+1,#3-*,3>6I)1(S.W/

CGX"#$$m$$"*T)E*`
CGX"#$$m$$F*T)E*^
CGX"#$$m!$$*T)E*^
CGX"#$$m!$!*T)E*P
CGX"#$$m!$C*T)E*Q

Page 15



CGX"#$$mC$$*T)E*`
CGX"#$$mC$!*T)E*Q
0&*$$!*T)E*U

T)+.31/**P3-*(A)*+E3',+1>)*3R*,36B(*+1,*'1*(A)*'1()-).(.*3R*?-3?)-*?J+11'18K

SCW HA)* ='1,3=* (3* (A)* -)>3E)-@* -33I* SXK$XW* +1,* (A)* =).()-1* ='1,3=* (3* (A)* I'13-
.6-8)-@#(-)+(I)1(*-33I*SXK$"W*+.*.A3=1*31*Q-+='18*93/*CGX"!$$m!$!*T)E*P*31*(A)*R'-.(*RJ33-
J)E)J* 3R* (A)* 13-(A)-1* R+>)* 3R* (A)* B6'J,'18* .A+JJ* B)* >31.(-6>(),* ='(A* 3B.>6-)* 8J+l'18* +1,
131Y3?)1'18*3-*='(A*3?)1'18.*+(*A'8A*J)E)J*31J@*S13(*J)..*(A+1*!K%I*+B3E)*RJ33-*J)E)JW*+1,*.A+JJ
B)*?)-I+1)1(J@* -)(6-1),*+1,*I+'1(+'1),* '1* (A+(* >31,'('31* (A)-)+R()-* 61J)..* (A)*?-'3-*=-'(()1
>31.)1(*3R*(A)*03>+J*VJ+11'18*U6(A3-'(@*'.*3B(+'1),K

T)+.31/**H3*I'1'I'.)*'1()-R)-)1>)*='(A*(A)*?-'E+>@*3R*(A)*+,]3'1'18*3>>6?')-K

SXW V-'3-*(3*>3II)1>)I)1(*3R*=3-Z.*31*.'()*R3-*(A)*I),'>+J*>)1(-)7*R6-(A)-*)2()-1+J*,)(+'J.*.A+JJ
B)*.6BI'((),*(3*+1,*+??-3E),*'1*=-'('18*B@*(A)*03>+J*VJ+11'18*U6(A3-'(@K*&6>A*,)(+'J.*.A+JJ
'1>J6,)*,-+='18.7*'1>J6,'18*.)>('31.*=A)-)*+??-3?-'+()7*+(*+*.6'(+BJ@*J+-8)*.>+J)*S)K8K*!/F7
!/!$7*!/C$*!/F$W*3-*I+16R+>(6-)-g.*J'()-+(6-)*=A'>A*.A3=./

S+W*(A)*='1,3=*+1,*,33-*-)E)+J.7*A)+,)-.*+1,*.'JJ.7*'1>J6,'18*(A)*,)?(A*3R*(A)*-)E)+J.*+1,*(A)
]61>('31*3R*I+()-'+J.*+-361,*-)(6-1.
SBW*(A)*)1(-+1>)*>+13?@*'1>J6,'18*I+()-'+J.
S>W*(A)*+J6I'1'6I*B-'.)*.3J)'J7*'1>J6,'18*I)(A3,*3R*R'2'18*(3*(A)*B6'J,'18
S,W*(A)*.?+1,-)J*8J+..*+1,*?+1)J.*+1,*>3J36-),*+J6I'1'6I*.3J+-*.A+,)*R'1.7*'1>J6,'18*(A)
,)?(A*3R*(A)*-)E)+J.*+1,*(A)*]61>('31*3R*I+()-'+J.*+-361,*-)(6-1.*S)W*Q-+'1*?'?).*+1,*86(()-.
'1>J6,'18*I+()-'+J.
SRW*(A)*]61>('31*+-361,*+1@*=+JJ*I361(),*)2()-1+J*E)1(.
S8W*(A)*J3>+('31*3R*(A)*)2()-1+J*?J+1(*)\6'?I)1(*(38)(A)-*='(A*,)(+'J.*3R*(A)*,).'81*+1,
I+()-'+J.*3R*+1@*.>-))1'18*(3*(A)*)2()-1+J*?J+1(*)\6'?I)1(
SAW*(A)*A+1,*-+'J*,)(+'J.*R3-*(A)*8J+..*B+J6.(-+,)

HA)*,)E)J3?I)1(*.A+JJ*B)*>3I?J)(),*'1*+>>3-,+1>)*='(A*(A)*+??-3E),*,)(+'J.*B)R3-)*R'-.(
3>>6?+('31*3R*(A)*I),'>+J*>)1(-)K

T)+.31/*HA).)*,)(+'J.*+-)*-)\6'-),*(3*)1.6-)*(A+(*+*.+('.R+>(3-@*,)E)J3?I)1(*'.*+>A')E),K

S"W Q)(+'J.*3R*(A)*-33R*?J+1*.A3='18*(A)*+-)+.*3R*(A)*?-3?3.),*?A3(3E3J(+'>*?+1)J.*S'1>J6,'18*(A)
.'l)7*J3>+('31*+1,*3-')1(+('31*3R*(A)*?A3(3E3J(+'>*?+1)J.W*'1*+>>3-,+1>)*='(A*(A)*.6.(+'1+B'J'(@
.(-+()8@*.)>6-),*+.*?+-(*3R*(A)*A@B-',*+??J'>+('31*-)R/*!X#C!$X7*.A+JJ*B)*.6BI'((),*(3*+1,
+??-3E),*'1*=-'('18*B@*(A)*03>+J*VJ+11'18*U6(A3-'(@*='(A'1*(A-))*I31(A.*3R*>3II)1>)I)1(*3R
=3-Z.*31*.'()*R3-*(A)*I),'>+J*>)1(-)7*+1,*'1.(+JJ),*'1*+>>3-,+1>)*='(A*(A)*+??-3E),*,)(+'J.
?-'3-*(3*R'-.(*3>>6?+('31*3R*(A)*I),'>+J*>)1(-)K

T)+.31/*H3*,)I31.(-+()*(A).)*+-)*+,)\6+()*+1,*.6'(+BJ)*(3*?-3E',)*(A)*J)E)J*3R*>+-B31*3RR.)(
.368A(K

SFW P6-(A)-*,)(+'J.*3R*(A)*)2()-1+J*+>>)..*-+I?*(3*(A)*?A+-I+>@*'1>J6,'18*,)(+'J.*3R*(A)*,).'81*+1,
I+()-'+J*3R*(A)*-+'J'18.7*J)18(A*+1,*.6-R+>)*(-)+(I)1(*3R*(A)*-+I?7*+1,*8-+,')1(*.A+JJ*B)
.6BI'((),*(3*+1,*+??-3E),*'1*=-'('18*B@*(A)*03>+J*VJ+11'18*U6(A3-'(@*='(A'1*(A-))*I31(A.*3R
>3II)1>)I)1(*3R*=3-Z.*31*.'()*R3-*(A)*I),'>+J*>)1(-)K*HA)*.>A)I)*.A+JJ*B)*>+--'),*36(*'1
+>>3-,+1>)*='(A*(A)*+??-3E),*,)(+'J.*?-'3-*(3*R'-.(*3>>6?+('31*3R*(A)*I),'>+J*>)1(-)K

T)+.31/*_1*(A)*'1()-).(.*3R*'1>J6.'E)*+>>)..*+1,*)1.6-'18*+*.+('.R+>(3-@*+??)+-+1>)K

SGW V-'3-*(3*>3II)1>)I)1(*3R*=3-Z.*31*.'()*R3-*(A)*I),'>+J*>)1(-)7*+*I)(A3,3J38@*.(+()I)1(
.A+JJ*B)*.6BI'((),*(3*+1,*+??-3E),*'1*=-'('18*B@*(A)*03>+J*VJ+11'18*U6(A3-'(@*?-3E','18*,)(+'J.
3R*+*J3=*'I?+>(*>31.(-6>('317*?-)R)-+BJ@*+*J'8A(=)'8A(*.(-6>(6-)*31*?+,.*-+(A)-*(A+1*>31>-)()
?+(A.#-+I?.7*R3-*(A)*+>>)..*-+I?*(3*(A)*?A+-I+>@*'1*-)J+('31*(3*(A)*T),*D+Z*H-))K*HA)
+>>)..*-+I?*.A+JJ*(A)-)+R()-*B)*>31.(-6>(),*'1*+>>3-,+1>)*='(A*(A)*+8-)),*I)(A3,3J38@
.(+()I)1(K
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T)..31/*_1*(A)*'1()-).(.*3R*?-3()>('18*(A)*T),*D+Z*H-))*31*(A)*R-31(+8)K

ScW 93(='(A.(+1,'18*(A)*,)(+'J.*3R*(A)*J+1,.>+?)*.>A)I)*+.*.A3=1*'1*Q-+='18*T)R/*0&*$$!*T)E*U7
R6JJ*,)(+'J.*3R*A+-,*+1,*.3R(*J+1,.>+?'18*(3*+>>3-,*='(A*(A)*-)\6'-)I)1(.*3R*>31,'('31*!%*3R
A@B-',*+??J'>+('31*-)R/*!X#C!$X*.A+JJ*B)*.6BI'((),*(3*+1,*+??-3E),*'1*=-'('18*B@*(A)*03>+J
VJ+11'18*U6(A3-'(@*?-'3-*(3*>3II)1>)I)1(*3R*=3-Z.*31*.'()K*HA)*A+-,*+1,*.3R(*J+1,.>+?'18
.A+JJ*B)*'I?J)I)1(),*'1*+>>3-,+1>)*='(A*(A)*'I?J)I)1(+('31*('I)(+BJ)*+.*.)(*36(*'1*>31,'('31
!%*3R*A@B-',*+??J'>+('31*-)R/*!X#C!$XK

T)+.31/*_1*(A)*'1()-).(.*3R*(A)*E'.6+J*+I)1'(').*3R*(A)*.'()K

+,`F(=CG+?>HA

S!W HA)*+??J'>+1(*'.*-)I'1,),*3R*(A)*?J+11'18*>31,'('31*-)J+('18*(3*?A+.)*C*SI),'>+J*>)1(-)W*.)(
36(*'1*(A)*,)>'.'31*13('>)*R3-*A@B-',*+??J'>+('31*-)R/*!X#C!$XK*_1*?+-('>6J+-7*(A)*R3JJ3='18
>31,'('31.*1)),*(3*B)*,',>A+-8),*?'3-*(3*>3II)1>'18*=3-Z.*31*.'()/

531,'('31*;*Y*:A))J=+.A*R+>'J'(').
531,'('31*!F*S''W*Y*5@>J)*R+>'J'(3).
531,'('31*!G*S''W*Y*T)R6.)*+1,*T)>@>J'18*R+>'J'(3).
531,'('31*!c*S''W*Y*h2()-1+J*I+()-'+J.
531,'('31*!%*S''W*Y*4+-,*+1,*&3R(*0+1,.>+?'18
531,'('31*CX*Y*&'81+8)

U1@*?)-.31*='.A'18*(3*'1.?)>(*(A)*+B3E)*?+?)-.*.A36J,*>31(+>( b'>(3-'+*L>Q31+8A7*VJ+11'18*+1,
T)8)1)-+('317*`-)1(*5'E'>*5)1(-)7*h18'1))-.*:+@7*:)IBJ)@7*4U;*$Pf7*H)JK*93K*$C$*%;Xc*"GFc
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!"##$%%&&'(&)"*% +%&#',"- './

01233$34'!"##$%%&&'"3 56'783&9':.5/ !2;&',"- !"#!$%&

01233$34'!"##$%%&&'<2)

'()*+,--.*//0 1,2-+2*3)+)4+5,..4-+647.)8+'),9+1,2*8+142-428+:;<

=+6.4>2+?4@A.(9B)+,2-+-,),C,/*+.(9B)/+%D!!+E.-2,2?*+'7.F*A+!DDD%G%HD

IB(/+J,@+(/+(2-(?,)(F*+42KAL

Agenda Item 5
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(=!=+>=?@ &+M@.(K8+%D!"

AB(?@ N7**2/C7.A

0CB,,+,D'B(=B@ O(29/C7.A+P+O*2)42+642/7K),)(F*+Q4.7J

CE!BF+E,@ 1,2-+2*3)+)4+5,..4-+647.)8+'),9+1,2*8+142-428+:;<

0(E0EGBC@ R,.(,)(42+4S+?42-()(42+%%+T?B,29*+4@*2(29+B47./+S.4J+U0DD+V+%D0DD+W42V',)+)4
&0DD+V+%%0DD+W42V'72X8+4S+,@@K(?,)(42+.*S0+!$#%!D$+-,)*-+!!#D%#%D!"+S4.+M
BAC.(-+@K,22(29+,@@K(?,)(42+S4.+S7KK+@K,22(29+@*.J(//(42+S4.+)B*+*.*?)(42+4S+,
)B.**+/)4.*A+C7(K-(29+>()B+,+@()?B*-+.44S+)4+,??4JJ4-,)*+!!+,SS4.-,CK*
.*/(-*2)(,K+72()/+S4.+/B,.*-+4>2*./B(@+TG+3+!VC*-8+G+3+%VC*-+,2-+!+3+$VC*-X+>()B
,//4?(,)*-+?,.+@,.Y(298+?A?K*+/)4.,9*8+K,2-/?,@(29+,2-+,J*2()A+/@,?*Z+,2-
47)K(2*+@K,22(29+@*.J(//(42+S4.+)B*+*.*?)(42+4S+,+J*-(?,K+?*2).*+4S
,@@.43(J,)*KA+!8%GH/[J8+(2?K7-(29+,+@B,.J,?A+4S+,@@.43(J,)*KA+<D/[J8
)49*)B*.+>()B+,//4?(,)*-+?,.+@,.Y(298 /7C\*?)+)4+,+]**-+4S+M9.**J*2)+-,)*-+!D
Q*C.7,.A+%D!"+72-*.+'*?)(42+!DH+4S+)B*+I4>2+,2-+6472).A+^K,22(29+M?)+!<<D8
,/+,J*2-*-L

B00C+!B,F@ :*)>4.Y+547/(29+_.47@+,2-+_*2*.,K+^.,?)(?*+`2F*/)J*2)+64.@4.,)(42+1)-

!E,FB!F@ W7.@BA+^B(K(@@/+M.?B()*?)/

0CB,',EHG@
a*S*.+)4+642-()(42+$

IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII

(=!E<<=,?BF+E,
_.,2)+642/*2)

G=!F+E,'5.J'?=FB+CG
IB*+BAC.(-+@K,22(29+?42/*2)+>,/+/7C\*?)+)4+,+/*?)(42+!DH+K*9,K+,9.**J*2)+>B(?B+B,/+@.4F(/(42+S4.+,2A
/7C/*[7*2)+F,.(*-+@K,22(29+@*.J(//(42L+IB(/+-*F*K4@J*2)+>47K-+C*+/7C\*?)+)4+)B,)+,9.**J*2)L++]*),(K/+4S+)B*
,9.**J*2)+,.*+,F,(K,CK*+(2+)B*+?4JJ())**+.*@4.)+S4.+)B*+BAC.(-+@K,22(29+?42/*2)+T.*S*.*2?*+!$#%!D$XL

!+C'?=FB+CG
IB*+E7)K(2*+@K,22(29+@*.J(//(42+>47K-+C*+K(,CK*+)4+C4)B+W,A4.,K+6`1+,2-+b.*2)+6`1L 54>*F*.8+,/+,2
,SS4.-,CK*+B47/(29+/?B*J*8+)B*+,@@K(?,2)+?,2+,@@KA+S4.+,SS4.-,CK*+B47/(29+.*K(*S+J*,2(29+)B,)+)B*
-*F*K4@J*2)+>47K-+24)+C*+.*[7(.*-+)4+@,A+6`1L

IB(/+,@@K(?,)(42+-4*/+24)+?B,29*+)B*+,C4F*+,2-+,/+/7?B+24+S7.)B*.+6`1+(/+).(99*.*-L
!+C'C$2K1&L
c*/#:40+ :4

=M+GF+,D
IB*+,@@K(?,)(42+/()*+?7..*2)KA+?42),(2/+)B*+,??*//+.4,-+S.4J+'),9+1,2*+)4+5,..4-+647.)+,2-+,+F,?,2)+@(*?*+4S
K,2-+)4+)B*+24.)B+4S+5,..4-+647.)L+5,..4-+647.)+(/+,+?,.*+B4J*+S4.+)B*+*K-*.KA+?4J@.(/(29+"D+SK,)/L

M+BA-.(-+,@@K(?,)(42+.*S0+!$#%!D$+>,/+9.,2)*-+42+!!+Q*C.7,.A+%D!"L+^B,/*+!+>,/+S4.+S7KK+@K,22(29+@*.J(//(42
S4.+,+)B.**+/)4.*A+C7(K-(29+>()B+,+@()?B*-+.44S+)4+,??4JJ4-,)*+!!+,SS4.-,CK*+.*/(-*2)(,K+72()/+S4.+/B,.*-
4>2*./B(@+TG+3+!VC*-8+G+3+%VC*-+,2-+!+3+$VC*-X+>()B+,//4?(,)*-+?,.+@,.Y(298+?A?K*+/)4.,9*8+K,2-/?,@(29+,2-
,J*2()A+/@,?*Z+,2-+@B,/*+%+>,/+S4.+47)K(2*+@K,22(29+@*.J(//(42+S4.+)B*+*.*?)(42+4S+,+J*-(?,K+?*2).*+4S
,@@.43(J,)*KA+!8%GH/[J8+(2?K7-(29+,+@B,.J,?A+4S+,@@.43(J,)*KA+<D/[J8+)49*)B*.+>()B+,//4?(,)*-+?,.
@,.Y(29L

IB*+a4*+_.**2+R(KK,9*+642/*.F,)(42+M.*,+(/+K4?,)*-+42+)B*+4@@4/()*+/(-*+4S+'),9+1,2*+)4+)B*+>*/)+,2-+)B*
/()*+,C7)/+,+.*/(-*2)(,K+@.4@*.)A+)4+)B*+24.)B+T$HH+'),9+1,2*XL+Q7.)B*.+(2)4+)B*+/()*8+()+,-\4(2/+IB*+R(KK,9*
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'?B44K+C4)B+)B*+24.)B+,2-+*,/)L

0(E0EGBC
R,.(,)(42+4S+?42-()(42+%%+T?B,29*+4@*2(29+B47./+S.4J+U0DD+V+%D0DD+W42V',)+)4+&0DD+V+%%0DD+W42V'72X8+4S
,@@K(?,)(42+.*S0+!$#%!D$+-,)*-+!!#D%#%D!"L

N+GFE(O
5/P55.Q@+]*),(K/+@7./7,2)+4S+?42-()(42+"+Ta*/*.F*-+W,))*./+(2+.*K,)(42+)4+M@@*,.,2?*8+'?,K*8+1,2-/?,@(29
,2-+1,A47)+-*/(92+4S+)B*+W*-(?,K+6*2).*+(2?K7-(29+^B,.J,?AX+4S+BAC.(-+@K,22(29+,@@K(?,)(42+.*S+!$#%!D$+V
72-*.+?42/(-*.,)(42L

5/P5.R.@ ]*),(K/+@7./7,2)+)4+?42-()(42+!$+T(X+TJ(24.+,K(92J*2)+4S+)B*+/47)B*.2+Y*.CK(2*X8+T((X+T*3)*2/(42+4S+)B*
S44)>,AX+,2-+T(((X+T?,.+@,.Y+J,2,9*J*2)+@K,2X8+4S+@K,22(29+@*.J(//(42+.*S*.*2?*+!$#%!D$+-,)*-+!!#D%#%D!"+V
_.,2)*-8+%D#DG#%D!"L

5/P5.Q:@+]*),(K/+@7./7,2)+)4+?42-()(42+!U+T(X+T@K,2)(29+@K,2X8+T((X+T*3)*.2,K+>4.Y/+@K,2X8+T(((X+TJ,)*.(,K/X8+T(FX
T/).**)+S7.2()7.*X8+TFX+T*2?K4/7.*+,2-+C472-,.A+).*,)J*2)/X8+TF(X+T*3)*.2,K+K(9B)(29X8+TF((X+T@.49.,JJ*+4S+>4.Y/X
,2-+TF(((X+TK,2-/?,@*+J,2,9*J*2)+@K,2X+.*K,)(29+)4+^B,/*+42*+42KA+4S+@K,22(29+@*.J(//(42+.*S*.*2?*+!$#%!D$
-,)*-+!!#D%#%D!"+V+a*S7/*-8+%%#DG#%D!"L
,,,

5/P5..Q@+]*),(K/+@7./7,2)+)4+?42-()(42+!G(+T.*K,)(29+)4+?A?K*+@,.Y(29+S,?(K()(*/+S4.+@B,/*+42*+42KAX8+4S+@K,22(29
@*.J(//(42+.*S*.*2?*+!$#%!D$+-,)*-+!!#D%#%D!"+V+_.,2)*-8+DH#DG#%D!"L

5/P.QS/@+]*),(K/+@7./7,2)+)4+?42-()(42+!H(+T.*S7/*+,2-+.*?A?K(29+/?B*J*+S4.+@B,/*+42*+42KAX8+4S+@K,22(29
@*.J(//(42+.*S*.*2?*+!$#%!D$+-,)*-+!!#D%#%D!"+V+_.,2)*-8+DH#DG#%D!"L

5/P.Q:/@+]*),(K/+@7./7,2)+)4+?42-()(42+<+T>B**K+>,/B(29+S,?(K()A+S4.+@B,/*+!+V+.*/(-*2)(,K+*K*J*2)X8+4S+@K,22(29
@*.J(//(42+.*S*.*2?*+!$#%!D$+-,)*-+!!#D%#%D!"+V+_.,2)*-8+%$#D"#%D!"L

5/P.J:6@ ]*),(K/+@7./7,2)+)4+?42-()(42+!&+T(X+T*3)*.2,K+J,)*.(,K/+S4.+@B,/*+!+-*F*K4@J*2)X8+4S+,@@K(?,)(42+.*S0
!$#%!D$+-,)*-+!!#D%#%D!"+V+_.,2)*-8+%&#D$#%D!"L

5TP:5.T@+M+BAC.(-+@K,22(29+,@@K(?,)(42+S4.+S7KK+@K,22(29+@*.J(//(42+S4.+)B*+*.*?)(42+4S+,+)B.**+/)4.*A+C7(K-(29
>()B+,+@()?B*-+.44S+)4+,??4JJ4-,)*+!!+,SS4.-,CK*+.*/(-*2)(,K+72()/+S4.+/B,.*-+4>2*./B(@+TG+3+!VC*-8+G+3+%VC*-
,2-+!+3+$VC*-X+>()B+,//4?(,)*-+?,.+@,.Y(298+?A?K*+/)4.,9*8+K,2-/?,@(29+,2-+,J*2()A+/@,?*Z+,2-+47)K(2*
@K,22(29+@*.J(//(42+S4.+)B*+*.*?)(42+4S+,+J*-(?,K+?*2).*+4S+,@@.43(J,)*KA+!8%GH/[J8+(2?K7-(29+,+@B,.J,?A+4S
,@@.43(J,)*KA+<D/[J8+)49*)B*.+>()B+,//4?(,)*-+?,.+@,.Y(298+/7C\*?)+)4+,+]**-+4S+M9.**J*2)+-,)*-+!D
Q*C.7,.A+%D!"+72-*.+'*?)(42+!DH+4S+)B*+I4>2+,2-+6472).A+^K,22(29+M?)+!<<D8+,/+,J*2-*-+V+_.,2)*-8
!!#D%#%D!"L

0EC+!O'!E,G+?=(BF+E,G
IB*+S4KK4>(29+@4K(?(*/+,.*+?42/(-*.*-+)4+C*+.*K*F,2)+S4.+)B(/+,@@K(?,)(420

C"3U"3'0123':.55

IB*+142-42+^K,2+S4.J/+)B*+/@,)(,K+-*F*K4@J*2)+/).,)*9A+S4.+142-42+,2-+>,/+,-4@)*-+42+%%+d7KA+%D!!L+IB*
.*K*F,2)+@4K(?A+S4.+)B(/+,@@K(?,)(42+(/+@.4F(-*-+C*K4>0

^4K(?A+$L!H+V+^.4)*?)(42+,2-+e2B,2?*J*2)+4S+'4?(,K+`2S.,/).7?)7.*

V*&3%H;'W3$%2*X'?&Y&1")#&3%'0123':../

IB*.*+,.*+,+27JC*.+4S+@4K(?(*/+>B(?B+B,F*+C**2+/,F*-+>()B(2+)B*+f2(),.A+]*F*K4@J*2)+^K,2+Tf]^X8+>B(?B
>,/+S4.J,KKA+,-4@)*-+42+!G+d,27,.A+%DD"L+IB*+/,F*-+@4K(?(*/+>(KK+?42)(27*+)4+C*+.*K*F,2)+72)(K+2*>+@4K(?A+(2
)B*+14?,K+]*F*K4@J*2)+Q.,J*>4.Y+(/+,-4@)*-+,2-8+)B*.*S4.*8+/7@*./*-*/+()L+IB*+.*K*F,2)+@4K(?(*/+S4.+)B(/
,@@K(?,)(42+(2?K7-*0

6Q!$0+^.(J,.A+5*,K)B+6,.*#_^+'7.9*.(*/
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!E,GWCFBF+E,
!"3;81%2%$"3'0&*$"U@'.6P.RP:.5/'Z':QP.RP:.5/
G$%&',"%$[&@'.6P.RP:.5/'Z':QP.RP:.5/
0*&;;',"%$[&@'5RP.RP:.5/'Z'.RP.JP:.5/

!<G+2*(9BC47./+?42/7K)*-+V+42*+4C\*?)(42+.*?*(F*-+4C\*?)(29+42+)B*+S4KK4>(29+9.472-/0

! f2?K*,.+B4>+J,2A+@,.Y(29+/@,?*/+>(KK+C*+,KK4?,)*-+)4+)B*+J*-(?,K+?*2).*+,2-+.*/(-*2)(,K+SK,)/L
! 642?*.2*-+>()B+4F*./@(KK+@,.Y(29+42)4+/7..472-(29+/).**)/L
! d7/)(S(?,)(42+S4.+*3)*2-*-+B47./+4S+7/*+24)+@.4F(-*-+CA+)B*+,@@K(?,2)L
! ^4)*2)(,K+S4.+*3)*2-*-+B47./+)4+(J@,?)+42+2*,.CA+.*/(-*2)(,K+4??7@(*./+V+5,..4-+647.)+,2-+2*>+SK,)/+>B(?B

S4.J+@,.)+4S+@B,/*+!
! M.?B()*?)7.*+4S+J*-(?,K+?*2).*+C7(K-(29+24)+(2+Y**@(29+>()B+?B,.,?)*.+4S+C7(K-(29L

b.*2)+6K(2(?,K+64JJ(//(42(29+_.47@

'7@@4.)/+J*-(?,K+?*2).*+42+)B*+/()*+,/+()+>(KK+-*F*K4@+@.(J,.A+?,.*+/*.F(?*/+,2-+47)+4S+B4/@(),K+?,.*L+`)+>(KK
,KK4>+;(KK4>+I.**+'7.9*.A+)4+J4F*+(2)4+2*>+@.*J(/*/+,KK4>(29+)B*J+)4+@.4F(-*+,+S7KK+.,29*+4S+@.(J,.A+?,.*
/*.F(?*/L

(=<B(\G
b,?Y9.472-

!L+ M+BAC.(-+,@@K(?,)(42+>,/+9.,2)*-+42+!!#D%#%D!"+T1^M+a*S0+!$#%!D$X+S4.+)>4+@B,/*/L+^B,/*+!
.*K,)*-+)4+S7KK+@K,22(29+@*.J(//(42+S4.+)B*+*.*?)(42+4S+,+)B.**+/)4.*A+C7(K-(29+>()B+,+@()?B*-+.44S+)4
,??4JJ4-,)*+!!+,SS4.-,CK*+.*/(-*2)(,K+72()/+S4.+/B,.*-+4>2*./B(@+TG+3+!VC*-8+G+3+%VC*-+,2-+!+3+$VC*-X+>()B
,//4?(,)*-+?,.+@,.Y(298+?A?K*+/)4.,9*8+K,2-/?,@(29+,2-+,J*2()A+/@,?*Z+,2-+@B,/*+%+.*K,)*-+)4+47)K(2*
@K,22(29+@*.J(//(42+S4.+)B*+*.*?)(42+4S+,+J*-(?,K+?*2).*+4S+,@@.43(J,)*KA+!8%GH/[J8+(2?K7-(29+,+@B,.J,?A+4S
,@@.43(J,)*KA+<D/[J8+)49*)B*.+>()B+,//4?(,)*-+?,.+@,.Y(29L+IB*+,@@K(?,)(42+>,/ /7C\*?)+)4+,+]**-+4S
M9.**J*2)+-,)*-+!D+Q*C.7,.A+%D!"+72-*.+'*?)(42+!DH+4S+)B*+I4>2+,2-+6472).A+^K,22(29+M?)+!<<D8+,/
,J*2-*-L

%L+ M/+-(/?7//*-+>()B(2+)B*+BAC.(-+,@@K(?,)(42+)B*+2*>+J*-(?,K+?*2).*+>(KK+C*+4??7@(*-+CA+;(KK4>
I.**+Q,J(KA+]4?)4./+P+Q.A*2)+W*-(?,K+6*2).*+>B4+>(KK+C4)B+.*K4?,)*+)4+)B*+2*>+@.*J(/*/L+IB*+2*>+@.*J(/*/
>(KK+/*.F*+C4)B+@.,?)(?*/+,2-+)B*(.+?4JC(2*-+@,)(*2)+K(/)/+4S+,.472-+!$8GDD+@,)(*2)/L+IB*+;(KK4>+I.**+Q,J(KA
]4?)4./+,2-+Q.A*2)+W*-(?,K+6*2).*+?7..*2)KA+@.4F(-*+,+.,29*+4S+B*,K)B+/*.F(?*/+(2+O(29/C7.AL+EF*.+.*?*2)
A*,./8+/*.F(?*+-*J,2-+B,/+S,.+*3?**-*-+?,@,?()A+>()B+C4)B+@.*J(/*/+C*(29+/7C/),2)(,KKA+72-*.V/(g*-8
@,.)(?7K,.KA+,)+,+)(J*+>B*2+J4.*+/*.F(?*/+,.*+C*(29+).,2/S*..*-+S.4J+/*?42-,.A+)4+@.(J,.A+?,.*L+IB*+*3(/)(29
J*-(?,K+?*2).*/+-4+24)+?4J@KA+>()B+?7..*2)+97(-,2?*+S4.+J4-*.2+@.(J,.A+?,.*L

^.4@4/,K

$L+ 642-()(42+%%+4S+)B*+BAC.(-+,@@K(?,)(42+.*/).(?)*-+)B*+4@*2(29+B47./+S4.+)B*+J*-(?,K+?*2).*+S.4J
DU0DD+V+%D0DD+W42-,A/+)4+',)7.-,A/L+IB(/+,@@K(?,)(42+/**Y/+)4+*3)*2-+)B*+4@*2(29+B47./+S4.+)B*+J*-(?,K
?*2).*+S.4J+D&0DD+V+%%0DD+W42-,A/+)4+'72-,A/L

"L+ M+K*))*.+B,/+C**2+/7CJ())*-+S.4J+].+'*>KA2+42+C*B,KS+4S+;(KK4>+I.**+Q,J(KA+]4?)4./+/*))(29+47)
)B*+.*,/42/+>BA+)B*+*3)*2-*-+B47./+,.*+/479B)L+IB*+K*))*.+*3@K,(2/+)B,)+(2+)B*(.+?7..*2)+@.*J(/*/+T$D!
O(29/C7.A+a4,-X+)B*+@.,?)(?*+,K.*,-A+4SS*./+,@@4(2)J*2)/+72)(K+<LDD@J+(2+)B*+*F*2(29+42+,+W42-,AL+IB*A
>(/B+)4+?42)(27*+4SS*.(29+)B(/+/*.F(?*+(2+)B*+2*>+J*-(?,K+?*2).*L+`2+,--()(42+)4+)B(/8+)B*.*+,.*+>(-*.+/).7?)7.,K
?B,29*/+),Y(29+@K,?*+,?.4//+)B*+:5'L+^,.)+4S+)B*+J4-*.2(/,)(42+4S+)B*+/*.F(?*+(2+e29K,2-+(/+S4.+%"#&+B47./+4S
4@*.,)(42+>()B+,+K,.9*+@,.)+4S+)B(/+C*(29+@.4F(-*-+S.4J+*3)*2-*-+B47./+(2+_^+/7.9*.(*/L++_.*,)*.+,F,(K,C(K()A
,2-+?B4(?*+4S+,@@4(2)J*2)/+(/+/4J*)B(29+)B*+@4@7K,)(42+(/+24>+-*J,2-(29L+IB*+K*))*.+/*)/+47)+)B,)+,/+,
@.,?)(?*+)B*A+,.*+?4JJ())*-+)4+J**)(29+)B*+.*[7(.*J*2)/+4S+)B*(.+@,)(*2)/+,2-+)B(/+(2?K7-*/+C*(29+SK*3(CK*+>()B
,@@4(2)J*2)/+)4+,KK4>+@,)(*2)/+)4+/**+)B*(.+_^+C4)B+C*S4.*+,2-+,S)*.+>4.YL+IB*+C7/(2*//+?,/*+)4+:5'
e29K,2-+>,/+@.*-(?,)*-+42+)B*+2*>+@.*J(/*/+@.4F(-(29+)B*J+>()B+)B*+SK*3(C(K()A+)4+4@*.,)*+,2-+4SS*.+)B(/
*3)*2-*-+/*.F(?*L

GL+ IB*+J,(2+?42/(-*.,)(42/+4S+)B*+*3)*2-*-+B47./+.*K,)*+)4+B(9B>,A+?42/(-*.,)(42/+,2-+(J@,?)+42
2*(9BC47.(29+,J*2()(*/L+IB*/*+,.*+-(/?7//*-+C*K4>0

!"#$%&'()*+,"-./&0"*+,(&+-(+."#$1*2/"+#(&3.+"0'
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HL IB*+?,.+@,.Y+K,A47)+,@@.4F*-+,/+@,.)+4S+)B*+BAC.(-+,@@K(?,)(42+(2?K7-*-+!D+/@,?*/+S4.+)B*+.*/(-*2)(,K
-*F*K4@J*2)8+!%+/@,?*/+S4.+)B*+J*-(?,K+?*2).*+,2-+U+/@,?*/+S4.+5,..4-+647.)+?,.*+B4J*L+IB*+@.4F(/(42+4S
!%+/@,?*/+S4.+)B*+J*-(?,K+?*2).*+>,/+42+)B*+C,/(/+4S+,+J,3(J7J+4S+GD+/),SS+4@*.,)(29+>()B(2+)B*+J*-(?,K
?*2).*L+IB(/+,@@K(?,)(42+42KA+.*K,)*/+)4+*3)*2-*-+B47./+,2-+-4*/+24)+@.4@4/*+)4+(2?.*,/*+)B*+27JC*.+4S+/),SS
4@*.,)(29+>()B(2+)B*+J*-(?,K+?*2).*L+`)+(/+K(Y*KA+)B,)+)B*+47)+4S+B47./+/*.F(?*+>(KK+C*+,)+K*//+C7/A+)(J*/+4S+)B*
-,A+>B*2+)B*+27JC*.+4S+/),SS+,.*+24)+,)+)B*(.+@*,YL+ESS(?*./+(2+I.,2/@4.),)(42+B,F*+,K.*,-A+,-F(/*-+)B,)+)B*
27JC*.+4S+?,.+@,.Y(29+/@,?*/+(/+,??*@),CK*+C,/*-+42+)B*+J,3(J7J+27JC*.+4S+/),SSL+M+).,F*K+@K,2+(/+,K.*,-A
/*?7.*-+S4.+/),SS+4S+)B*+J*-(?,K+?*2).*+>()B(2+)B*+'*?)(42+!DH+M9.**J*2)+,2-+)B(/+>(KK+?42)(27*+)4+C*+/*?7.*-
,/+@,.)+4S+)B(/+F,.(,)(42+4S+?42-()(42/+,@@K(?,)(42L

&L+ M/+)B*+J*-(?,K+?*2).*+>(KK+4@*.,)*+S4.+K429*.+B47./+()+(/+.*?4JJ*2-*-+)B,)+-*),(K/+4S+)B*+?,.+@,.Y
J,2,9*J*2)+@K,2+S4.+)B*+J*-(?,K+?*2).*+)4+),Y*+(2+,??472)+)B*+(2?.*,/*-+4@*2(29+B47./+(/+7@-,)*-+,2-
?42-()(42*-+)4+,2A+S4.)B?4J(29+@K,22(29+?42/*2)L+IB(/+>(KK+),Y*+(2)4+,??472)+2*(9BC47.(29+,J*2()A+)4+*2/7.*
)B,)+()+(/+24)+72-7KA+(J@,?)*-+7@42L

a*/@42/*+)4+4C\*?)(42/+.,(/*-

UL+ IB*+S4KK4>(29+4C\*?)(42/+B,F*+C**2+.,(/*-0

f2?K*,.+B4>+J,2A+@,.Y(29+/@,?*/+>(KK+C*
,KK4?,)*-+)4+)B*+J*-(?,K+?*2).*+,2-+.*/(-*2)(,K
SK,)/L

IB(/+(/+-(/?7//*-+(2+@,.,9.,@B+H+,C4F*L

642?*.2*-+>()B+4F*./@(KK+@,.Y(29+42)4
/7..472-(29+/).**)/L

EF*./@(KK+@,.Y(29+S.4J+)B*+J*-(?,K+?*2).*+B,/
,K.*,-A+C**2+?42/(-*.*-+,/+@,.)+4S+)B*+BAC.(-
,@@K(?,)(42L+IB(/+(/+-(/?7//*-+(2+@,.,9.,@B+H
,C4F*L

d7/)(S(?,)(42+S4.+*3)*2-*-+B47./+4S+7/*+24)
@.4F(-*-+CA+)B*+,@@K(?,2)L

IB(/+(/+-(/?7//*-+(2+@,.,9.,@B+"+,C4F*L

^4)*2)(,K+S4.+*3)*2-*-+B47./+)4+(J@,?)+42
2*,.CA+.*/(-*2)(,K+4??7@(*./+V+5,..4-+647.)+,2-
2*>+SK,)/+>B(?B+S4.J+@,.)+4S+@B,/*+!L

IB(/+(/+-(/?7//*-+(2+@,.,9.,@B+&+,C4F*L

M.?B()*?)7.*+4S+J*-(?,K+?*2).*+C7(K-(29+24)+(2
Y**@(29+>()B+?B,.,?)*.+4S+C7(K-(29L

IB(/+,@@K(?,)(42+42KA+.*K,)*/+)4+*3)*2-*-+B47./L
M+.*/*.F*-+J,))*./+,@@K(?,)(42+B,/+C**2
/7CJ())*-+>B(?B+.*K,)*/+)4+)B*+-*/(92+-*),(K/+4S
)B*+J*-(?,K+?*2).*+T1^M+a*S0+!"#!!DUXL

`)+/B47K-+C*+24)*-+)B,)+)B*.*+(/+,+F,.(*)A+4S
C7(K-(29+/)AK*/+(2+@.43(J()A+)4+)B*+J*-(?,K+?*2).*
/()*L

642-()(42/

<L++ IB*+?42-()(42/+,)),?B*-+)4+BAC.(-+,@@K(?,)(42+.*S0+!$#%!D$+>(KK+C*+.*V@.4F(-*-+,/+@,.)+4S+)B(/+-*?(/(42
,2-+7@-,)*-+,??4.-(29KA+>B*.*+?42-()(42/+B,F*+,K.*,-A+C**2+-(/?B,.9*-L+`2+,--()(42+,+2*>+?42-()(42+(2
.*K,)(42+)4+?,.+@,.Y+J,2,9*J*2)+S4.+)B*+J*-(?,K+?*2).*+(/+@.4@4/*-L

642?K7/(42/

!DL+ IB*+*3)*2-*-+B47./+4S+7/*+4S+)B*+J*-(?,K+?*2).*+>(KK+J**)+)B*+/).,)*9(?+,(J/+4S+)B*+:5'+(2
J4-*.2(/(29+)B*+/*.F(?*+(2+e29K,2-L+`)+>(KK+@.4F(-*+9.*,)*.+SK*3(C(K()A+,2-+>(-*.+/*.F(?*+S4.+@,)(*2)/+>()B(2+)B*
2*>+J*-(?,K+?*2).*L+Q4.+)B*+.*,/42/+,/+/*)+47)+,C4F*+)B*+*3)*2-*-+B47./+4S+7/*+,.*+24)+?42/(-*.*-+)4+B,F*
,+-*).(J*2),K+(J@,?)+42+2*(9BC47.(29+,J*2()A+4.+K4?,K+B(9B>,A+?42-()(42/L

!!L+ M@@.4F,K+(/+,??4.-(29KA+.*?4JJ*2-*-L

(=!E<<=,?BF+E,@ _.,2)+642/*2)

(=BGE,']E('D(B,F+,D
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T!X IB*+@.4@4/*-+-*F*K4@J*2)+(/+(2+9*2*.,K+,??4.-,2?*+>()B+@4K(?(*/+?42),(2*-+(2+)B*0V

6*2).,K+_4F*.2J*2)+_7(-,2?*
142-42+^K,2+T%D!!X

b.*2)h/+64.*+').,)*9A+T%D!DX
b.*2)h/+f2(),.A+]*F*K4@J*2)+^K,2+T%DD"X
6472?(Kh/+'7@@K*J*2),.A+^K,22(29+_7(-,2?*

a*K*F,2)+@4K(?(*/+(2+)B*+M-4@)*-+f2(),.A+]*F*K4@J*2)+^K,2+,.*+)B4/*+(2+)B*+S4KK4>(29
?B,@)*./0V

b7(K)+e2F(.42J*2)0+(2+)*.J/+4S+)B*+@.4)*?)(42+,2-+*2B,2?*J*2)+4S+)B*+*2F(.42J*2)
e2F(.42J*2),K+^.4)*?)(420+(2+)*.J/+4S+@.4)*?)(29+/@*?(S(?+S*,)7.*/+4S+)B*+*2F(.42J*2)+,2-
@.4)*?)(29+)B*+@7CK(?
547/(290+(2+)*.J/+4S+@.4)*?)(29+.*/(-*2)(,K+,J*2()(*/+,2-+97(-(29+2*>+-*F*K4@J*2)
I.,2/@4.)0+(2+)*.J/+4S+/7/),(2,C(K()A8+/,S*)A+,2-+/*.F(?(29+2**-/
64JJ72()A+Q,?(K()(*/0+(2+)*.J/+4S+J**)(29+)B*+-*J,2-+S4.+?4JJ72()A+/*.F(?*/
]*/(92+,2-+a*9*2*.,)(420+(2+)*.J/+4S+97(-(29+2*>+-*F*K4@J*2)+,2-+e3)*2/(42/

!E,?+F+E,GP(=BGE,G@

T!X IB*+-*F*K4@J*2)+B*.*CA+@*.J())*-+/B,KK+C*+?,..(*-+47)+(2+)B*+S4KK4>(29+^B,/*/0

T,X+ ^B,/*+ !0+ Q7KK+ @K,22(29+ @*.J(//(42+ S4.+ )B*+ *.*?)(42+ 4S+ ,+ )B.**+ /)4.*A+ C7(K-(29+>()B+ ,
@()?B*-+.44S+)4+,??4JJ4-,)*+!!+,SS4.-,CK*+.*/(-*2)(,K+72()/+S4.+/B,.*-+4>2*./B(@+TG+3
!VC*-8+ G+ 3+ %VC*-+ ,2-+ !+ 3+ $VC*-X+ >()B+ ,//4?(,)*-+ ?,.+ @,.Y(298+ ?A?K*+ /)4.,9*8
K,2-/?,@(29+,2-+,J*2()A+/@,?L

TCX+ ^B,/*+ %0+ E7)K(2*+ @K,22(29+ @*.J(//(42+ S4.+ )B*+ *.*?)(42+ 4S+ ,+ J*-(?,K+ ?*2).*+ 4S
,@@.43(J,)*KA+!8%GH/[J8+(2?K7-(29+,+@B,.J,?A+4S+,@@.43(J,)*KA+<D/[J8+)49*)B*.+>()B
,//4?(,)*-+?,.+@,.Y(29L

a*,/420+`2+)B*+(2)*.*/)/+4S+?K,.()A+,2-+@.4@*.+@K,22(29

T%X IB*+-*F*K4@J*2)+)4+>B(?B+)B(/+@*.J(//(42+.*K,)*/+J7/)+C*+C*972+24)+K,)*.+)B,2+)B*+*3@(.,)(42
4S+)B.**+A*,./+C*9(22(29+42+!!+Q*C.7,.A+%D!"L

a*,/420++I4+?42S4.J+>()B+)B*+.*[7(.*J*2)/+4S+'*?)(42+<!+4S+)B*+I4>2+,2-+6472).A+^K,22(29
M?)+!<<DL

T$X IB*+-*F*K4@J*2)+B*.*CA+@*.J())*-+/B,KK+C*+?,..(*-+47)+(2+,??4.-,2?*+>()B+)B*+S4KK4>(29
,@@.4F*-+-.,>(29T/X+,2-#4.+-4?7J*2)T/X0

1*))*.+S.4J+;(KK4>+I.**+Q,J(KA+]4?)4./

^K*,/*+.*S*.+)4+!$#%!D$+S4.+)B*+S4KK4>(290

d11!
!$D<i^1iDD!
!$D<i^1iDD%
!$D<i^1i!DD
!$D<i^1i!D!
!$D<i^1i%DD
!$D<i^1i%D!
!$D<i^1i%GD
!$D<i^1i!D$
""%VD$+I.**+^.4)*?)(42+^K,2

'7@@4.)(29+]4?7J*2)/
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'7/),(2,C(K()A+ ').,)*9A+ -,)*-+ d7KA+ %D!$+ @.*@,.*-+ CA+ 6,.C42+ ^K,2+ (2+ @,.)2*./B(@+ >()B+ d4B2
a4>,2+,2-+^,.)2*./
M.C4.(?7K)7.,K+`J@,?)+M//*//J*2)+-,)*-+%<+d7KA+%D!$+@.*@,.*-+CA+'d+')*@B*2/+M//4?(,)*/
e?4K49(?,K+M@@.,(/,K+-,)*-+d7KA+%D!$+@.*@,.*-+CA+1f6
^K,22(29+'),)*J*2)+-,)*-+d7KA+%D!$+@.*@,.*-+CA+d42*/+1,29+1,',KK*
]*/(92+,2-+M??*//+'),)*J*2)+-,)*-+d7KA+%D!$+@.*@,.*-+CA+^6O
I.,2/@4.)+'),)*J*2)+ -,)*-+ %$+ d7KA+ %D!$+ @.*@,.*-+ CA+;,)*.J,2+ I.,2/@4.)+P+]*F*K4@J*2)
1(J()*-
a*/(-*2)(,K+I.,F*K+^K,2+-,)*-+%$+d7KA+%D!$+@.*@,.*-+CA+;,)*.J,2+I.,2/@4.)+P+]*F*K4@J*2)
1(J()*-
MSS4.-,CK*+547/(29+'),)*J*2)+@.*@,.*-+CA+:*)>4.Y+_.47@

a*,/420++Q4.+)B*+,F4(-,2?*+4S+-47C)+,2-+(2+)B*+(2)*.*/)/+4S+@.4@*.+@K,22(29L

T"X M@@.4F,K+ 4S+ )B*+ -*),(K/+ 4S+ )B*+ S4KK4>(29+ .*/*.F*-+ J,))*./+ /B,KK+ C*+ 4C),(2*-+ S.4J+ )B*+ K4?,K
@K,22(29+,7)B4.()A+(2+>.()(29+(2+.*/@*?)+4S+^B,/*+%+4S+)B*+-*F*K4@J*2)+TB*.*(2,S)*.+?,KK*-+j)B*
.*/*.F*-+ J,))*./jX+ *3?*@)+ >B*.*+ -*),(K/+ ,.*+ ,@@.4F*-+ ,/+ @,.)+ 4S+ )B(/+ @*.J(//(42+ ,/+ 24)*-
C*K4>0

T,X+ /?,K*+ 4S+ )B*+ J*-(?,K+ ?*2).*+ C7(K-(29+ (2+ ,??4.-,2?*+ >()B+ )B*+ ,@@.4F*-+ ]*/(92+ ,2-
^B(K4/4@BA+T)B*+h]*/(92+64-*X+/*)+47)+(2+)B*+,@@.4F*-+]*/(92+,2-+M??*//+'),)*J*2)Z

TCX+ K,A47)+4S+)B*+J*-(?,K+?*2).*+C7(K-(29Z

T?X+ *3)*.2,K+ ,@@*,.,2?*+ 4S+ )B*+ J*-(?,K+ ?*2).*+ C7(K-(29+ (2+ ,??4.-,2?*+ >()B+ )B*+ ,@@.4F*-
]*/(92+,2-+^B(K4/4@BA+ T)B*+ h]*/(92+64-*hX+ /*)+47)+ (2+ )B*+,@@.4F*-+]*/(92+,2-+M??*//
'),)*J*2)Z

T-X++K,2-/?,@(29+4S+@.(F,)*+,2-+@7CK(?+/@,?*+,.472-+)B*+J*-(?,K+?*2).*

a*,/420+I4+*2/7.*+)B*+-*F*K4@J*2)+(/+?,..(*-+47)+(2+,??4.-,2?*+>()B+)B*+@.*F,(K(29+.*K*F,2)
@4K(?A

TGX M@@.4F,K+4S+ )B*+@K,2/+,2-+@,.)(?7K,./+4S+ )B*+a*/*.F*-+W,))*./+ S4.+^B,/*+%+ TJ*-(?,K+?*2).*X
.*S*..*-+)4+(2+642-()(42+"+/B,KK+C*+4C),(2*-+S.4J+)B*+K4?,K+@K,22(29+,7)B4.()A+(2+>.()(29+@.(4.+)4
)B*+?4JJ*2?*J*2)+4S+,2A+@,.)+4S+ )B*+-*F*K4@J*2)+ )4+>B(?B+ )B4/*+a*/*.F*-+W,))*./+ .*K,)*
*3?*@)+)B,)+)B(/+/B,KK+24)+@.*F*2)+>4.Y/+4S+/()*+?K*,.,2?*8+9.472-+(2F*/)(9,)(42+,2-+/()*+/7.F*A
>4.Y/8+*.*?)(42+4S+)*J@4.,.A+C472-,.A+S*2?(29+4.+B4,.-(29+,2-+>4.Y/+4S+-*?42),J(2,)(42+,2-
.*J*-(,)(42+TB*.*,S)*.+k@.*@,.,)4.A+>4.Y/lX+,2-+/B,KK+C*+?,..(*-+47)+42KA+,/+,@@.4F*-L

a*,/420 I4+*2/7.*+S7KK+-*),(K/+4S+*,?B+@B,/*+,.*+@.4F(-*-++)4+*2/7.*+,2+,??*@),CK*+/),2-,.-
4S+-*F*K4@J*2)

THX IB*+ -*),(K/+ 4S+ ^B,/*+ %+ TJ*-(?,K+ ?*2).*X+ /7CJ())*-+ (2+ .*K,)(42+ )4+ 642-()(42+ "+ /B,KK+ C*+ (2
,??4.-,2?*+>()B+)B*+]*/(92+,2-+^B(K4/4@BA+T)B*+ h]*/(92+64-*hX+/@*?(S(*-+(2+642-()(42+$+,2-
,2A+/7C/*[7*2)+.*F(*>/+,2-+7@-,)*/+)4+)B,)+-4?7J*2)+,2-+)B*+>4.Y/+/B,KK+C*+?,..(*-+47)+,/
,@@.4F*-L

a*,/420+I4+*2/7.*+)B*+/?,K*8+S4.J8+J,//(298+,@@*,.,2?*+,2-+-*/(92+-*),(K+4S+)B*
-*F*K4@J*2)+.*/7K)/+(2+,+B(9B+[7,K()A+,2-+?4V4.-(2,)*-+-*/(92+S4.+)B*+-*F*K4@J*2)+,2-+)B,)+)B*
-(SS*.*2)+^B,/*/+,-B*.*+)4+)B,)+?4V4.-(2,)*-+-*/(92L

T&X M@@K(?,)(42+S4.+,@@.4F,K+4S+)B*+a*/*.F*-+W,))*./+/B,KK+C*+J,-*+)4+)B*+K4?,K+@K,22(29+,7)B4.()A
C*S4.*+)B*+*3@(.,)(42+4S+)B.**+A*,./+S.4J+)B*+-,)*+4S+)B*+BAC.(-+@K,22(29+?42/*2)+T!!+Q*C.,7.A
%D!"XL

a*,/420+I4+*2/7.*+@K,22(29+,@@K(?,)(42/+,.*+?,..(*-+47)+>()B(2+,+.*,/42,CK*+)(J*+@*.(4-+(2
,??4.-,2?*+>()B+'*?)(42+<%+4S+)B*+I4>2+,2-+6472).A+^K,22(29+M?)+!<<DL

TUX IB*+-*F*K4@J*2)+)4+>B(?B+)B*+47)K(2*+@K,22(29+@*.J(//(42+.*K,)*/+C*+C*972+*()B*.+C*S4.*+)B*
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*3@(.,)(42+4S+ S(F*+A*,./+ S.4J+ )B*+-,)*+4S+ )B*+BAC.(-+@K,22(29+?42/*2)+ T!!+Q*C.7,.A+%D!"X8+4.
C*S4.*+)B*+*3@(.,)(42+4S+)>4+A*,./+S.4J+)B*+-,)*+4S+,@@.4F,K+4S+)B*+K,/)+4S+)B*+.*/*.F*-+J,))*./
)4+C*+,@@.4F*-8+>B(?B*F*.+(/+)B*+K,)*.

a*,/420+I4+*2/7.*+@K,22(29+,@@K(?,)(42/+,.*+?,..(*-+47)+>()B(2+,+.*,/42,CK*+)(J*+@*.(4-+(2
,??4.-,2?*+>()B+'*?)(42+<%+4S+)B*+I4>2+,2-+6472).A+^K,22(29+M?)+!<<DL

T<X T,X+IB*+F*B(?K*+>B**K+>,/B(29+S,?(K()(*/+S4.+)B*+.*/(-*2)(,K+-*F*K4@J*2)+T@B,/*+!X+/B,KK+C*
?,..(*-+47)+(2+,??4.-,2?*+>()B+)B*+-*),(K/+,@@.4F*-+,/+@,.)+4S+,@@K(?,)(42+.*S0+!"#DU%"L+IB*
F*B(?K*+>B**K+>,/B(29+S,?(K()(*/+/B,KK+C*+(2/),KK*-+@.(4.+)4+)B*+?4JJ*2?*J*2)+4S+)B*
-*F*K4@J*2)+,2-+7/*-+CA+,KK+F*B(?K*/+K*,F(29+)B*+/()*+,2-+/B,KK+C*+J,(2),(2*-+(2+>4.Y(29+4.-*.
72)(K+?4J@K*)(42+4S+)B*+,@@.4@.(,)*+/),9*/+4S+-*F*K4@J*2)+4.+/7?B+4)B*.+)(J*+,/+J,A+C*
,9.**-+(2+>.()(29+>()B+)B*+K4?,K+@K,22(29+,7)B4.()AL

TCX+:4+>4.Y/+ ,)+ ,KK+ (2?K7-(29+ k@.*@,.,)4.A+>4.Y/l+ /B,KK+ ?4JJ*2?*+ (2+ .*K,)(42+ )4+ )B*+J*-(?,K
?*2).*+ T@B,/*+%X+72)(K+-*),(K/+4S+F*B(?K*+>B**K+>,/B(29+ S,?(K()(*/+B,F*+C**2+/7CJ())*-+ )4+,2-
,@@.4F*-+(2+>.()(29+CA+)B*+14?,K+^K,22(29+M7)B4.()A+,2-+/7?B+S,?(K()(*/+/B,KK+C*+(2/),KK*-+@.(4.+)4
)B*+?4JJ*2?*J*2)+4S+)B*+-*F*K4@J*2)+,2-+7/*-+CA+,KK+F*B(?K*/+K*,F(29+)B*+/()*+,2-+/B,KK+C*
J,(2),(2*-+(2+>4.Y(29+4.-*.+72)(K+?4J@K*)(42+4S+)B*+,@@.4@.(,)*+/),9*/+4S+-*F*K4@J*2)+4.+/7?B
4)B*.+)(J*+,/+J,A+C*+,9.**-+(2+>.()(29+>()B+)B*+K4?,K+@K,22(29+,7)B4.()AL

a*,/420+I4+*2/7.*+?42/).7?)(42+,?)(F()A+-4*/+24)+.*/7K)+(2+>,/)*+,2-+/@4(K+42+)B*+@7CK(?
B(9B>,A

T!DX :4+J*?B,2(?,K+@K,2)+/B,KK+C*+ (2/),KK*-+>()B(2+^B,/*+%+TJ*-(?,K+?*2).*X+72)(K+S7.)B*.+-*),(K/+4S
/7?B+J*?B,2(?,K+@K,2)8+(2?K7-(29+C7)+24)+K(J()*-+)4+.*S.(9*.,)(428+,(.V?42-()(42(29+,2-+F*2)(K,)(42
/A/)*J8+B,F*+C**2+/7CJ())*-+)4+,2-+,@@.4F*-+(2+>.()(29+CA+)B*+K4?,K+@K,22(29+,7)B4.()AL

'7?B+-*),(K/+/B,KK0

T(X+ `2?K7-*+ )B*+ @,.)(?7K,./+ ,2-+ 4.+ /@*?(S(?,)(42+ 4S+ 24(/*+ K*F*K/+ 4S+ *,?B+ ()*J+ 4S+ J*?B,2(?,K
@K,2)Z

T((X+ -*J42/).,)*+ )B,)+ )B*+ (2-(F(-7,K+ ,2-+ ?7J7K,)(F*+ @.*-(?)*-+ 24(/*+ K*F*K/+ S.4J+ ,2A
J*?B,2(?,K+@K,2)+)49*)B*.+>()B+,2A+,//4?(,)*-+-7?)(298+/B,KK+C*+!D+-bTMX+4.+9.*,)*.+C*K4>
)B*+ )A@(?,K+C,?Y9.472-+24(/*+ K*F*KL+IB*+J*)B4-+4S+,//*//J*2)+/B47K-+C*+?,..(*-+47)+ (2
,??4.-,2?*+ >()B+ b'"!"%0!<<&+ hW*)B4-+ S4.+ .,)(29+ (2-7/).(,K+ 24(/*+ ,SS*?)(29+ J(3*-
.*/(-*2)(,K+,2-+(2-7/).(,K+,.*,/hZ+,2-

T(((X+ (2?K7-*+,+/?B*J*+4S+J()(9,)(42+(2+)B*+*F*2)+)B*+@.*-(?)*-+24(/*+K*F*K/+4S+)B*+@K,2)+*3?**-
)B*+?.()*.(,+(2+@,.)+T((X

IB*+ ,@@.4F*-+ ,@@,.,)7/+ /B,KK+ C*+ (2/),KK*-+ (2+ ,??4.-,2?*+ >()B+ )B*+ ,@@.4F*-+ -*),(K/+ ,2-
J,(2),(2*-+)B*.*,S)*.+S4.+)B*+K(S*)(J*+4S+)B*+-*F*K4@J*2)L

a*,/420+I4+*2/7.*+)B,)+7/*./+4S+)B*+/7..472-(29+,.*,+-4+24)+/7SS*.+,+K4//+4S+,J*2()A+CA
.*,/42+4S+24(/*+27(/,2?*L

T!!X MKK+ )B*+ .*/(-*2)(,K+ @.*J(/*/+ /B,KK+ C*+ -*/(92*-+ (2+ ,??4.-,2?*+ >()B+ b'U%$$0!<<<+ h4*2+-
"+,25&0"*+( &+-( +*",.( /.-2)0"*+( 6*/( 12"5-"+#,78*-.( *6(9/&)0").: )4+ ,)),(2+ )B*+ S4KK4>(29+ (2)*.2,K
24(/*+K*F*K/0

8/"0./"*+ ;'<")&5(,"02&0"*+, =.,"#+(/&+#.(>?.@A(;

a*,/42,CK*+.*/)(29+?42-()(42/+ 1(F(29+.44J/+ $DV"D+-b+T-,A0+Im!HB./+D&0DD+n+%$0DDX

a*,/42,CK*+/K**@(29+?42-()(42/++ b*-.44J/+ $DV$G+ -b+ T2(9B)0+ Im+ UB./+ %$0DD+ n
D&0DDX
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+ + 1MJ,3+"G+-b+T2(9B)+%$0DD+n+D&0DDX

:4+@,.)+4S+)B*+-*F*K4@J*2)+/B,KK+C*+4??7@(*-+@.(4.+)4+/7CJ(//(42+)4+,2-+,@@.4F,K+(2+>.()(29+4S
)B*+ .*/7K)/+4S+,+/472-+ )*/)+>B(?B+-*J42/).,)*/+ )B,) )B*+,C4F*+ .*[7(.*-+ (2)*.2,K+24(/*+ K*F*K/
B,F*+C**2+J*)L+IB*+/472-+(2/7K,)(42+J*,/7.*/+/B,KK+C*+.*),(2*-+)B*.*,S)*.+S4.+)B*+K(S*)(J*+4S
)B*+-*F*K4@J*2)L

a*,/420+I4+4C),(2+.*[7(.*-+/472-+(2/7K,)(42+,2-+@.*F*2)+24(/*+27(/,2?*+B,.J(29+)B*+,J*2()A
4S+S7)7.*+4??7@,2)/

T!%X ^.(4.+)4+S(./)+4??7@,)(42+4S+^B,/*+!+T.*/(-*2)(,K+-*F*K4@J*2)X+B*.*CA+,@@.4F*-8+-*),(K/+4S+,KK
-4J*/)(?+C4(K*./+(2/),KK*-+-*J42/).,)(29+)B,)+)B*+.,)*-+*J(//(42/+4S+E3(-*/+4S+:().49*2+T:E3X
-4+24)+*3?**-+"D+J9#Y;B8+/B,KK+C*+/7CJ())*-+)4+,2-+,@@.4F*-+(2+>.()(29+CA+)B*+14?,K+^K,22(29
M7)B4.()AL

a*,/420+I4+4C),(2+.*[7(.*-+/472-+(2/7K,)(42+,2-+@.*F*2)+24(/*+27(/,2?*L

T!$X T,X+IB*+?,.+@,.Y+,2-+,??*//+.4,-+K,A47)+,2-+?,.+@,.Y+J,2,9*J*2)+@K,2+S4.+)B*+.*/(-*2)(,K+,2-
?,.*+B4J*+/B,KK+C*+?4J@K*)*-+(2+,??4.-,2?*+>()B+)B*+-*),(K/+,@@.4F*-+,/+@,.)+4S+,@@K(?,)(42
.*S0+!"#!DGDL+IB*+,.*,/+-*/(92,)*-+S4.+?,.V@,.Y(29+/B,KK+C*+K,(-+47)+(2+,??4.-,2?*+>()B+)B*
-*),(K/+B*.*CA+,@@.4F*-+@.(4.+)4+4??7@,)(42+4S+)B*+^B,/*+E2*+-*F*K4@J*2)+4.+,2A+@,.)+)B*.*4S
,2-+)B*+?,.V@,.Y(29+,.*,+/B,KK+C*+.*),(2*-+S4.+)B*+K(S*)(J*+4S+)B*+-*F*K4@J*2)L

TCX+M+?,.+@,.Y+J,2,9*J*2)+@K,2+S4.+)B*+J*-(?,K+?*2).*+T@B,/*+%X+>B(?B+(2?K7-*/+)B*+*3)*2-*-
B47./+4S+7/*+/B,KK+C*+/7CJ())*-+)4+,2-+,@@.4F*-+(2+>.()(29+@.(4.+)4+S(./)+4??7@,)(42+4S+)B*
J*-(?,K+?*2).*+B*.*CA+,@@.4F*-L+IB*+?,.+@,.Y+J,2,9*J*2)+@K,2+/B,KK+C*+(2+@K,?*+S4.+)B*
K(S*)(J*+4S+)B*+J*-(?,K+?*2).*+72K*//+4)B*.>(/*+,9.**-+(2+>.()(29+CA+)B*+14?,K+^K,22(29
M7)B4.()AL

a*,/420+`2+)B*+(2)*.*/)/+4S+B(9B>,A+/,S*)A+,2-+)B*+,J*2()(*/+4S+2*,.CA+.*/(-*2)(,K+4??7@(*./8
,2-+)4+*2/7.*+/7SS(?(*2)+?,.+@,.Y(29+S4.+)B*+F,.(47/+7/*/L

T!"X MKK+@,.Y(29+/@,?*/8+)7.2(29+,.*,/8+,??*//+.4,-/+,2-+S44)>,A/+,//4?(,)*-+>()B+,+.*K*F,2)
^B,/*+/B,KK+C*+?42/).7?)*-+,2-+@*.J,2*2)KA+J,.Y*-+47)+(2+,??4.-,2?*+>()B+)B*+,@@.4F*-
@K,2/+@.(4.+)4+4??7@,)(42+4S+,2A+@,.)+4S+)B*+.*K*F,2)+^B,/*+,2-+/B,KK+C*+.*),(2*-+)B*.*,S)*.L

^,.Y(29+/@,?*+a!+K4?,)*-+47)/(-*+)B*+>B**K?B,(.+72()+Tf2()+!X+/B,KK+C*+J,.Y*-+,/+,+-(/,CK*-
/@,?*+,2-+,KK4?,)*-+)4+)B*+>B**K?B,(.+72()+42KA+,2-+^,.Y(29+/@,?*+a%+/B,KK+C*+,KK4?,)*-+)4+)B*
J(--K*+ 9.472-+ SK44.+ .*/(-*2)(,K+ 72()+ Tf2()+ %X+ ,2-+@*.J,2*2)KA+ .*),(2*-+ S4.+ )B*+ K(S*)(J*+4S+ )B*
-*F*K4@J*2)L

a*,/420++I4+*2/7.*+)B,)+)B*+@.4@4/*-+-*F*K4@J*2)+-4*/+24)+@.*\7-(?*+)B*+S.**+SK4>+4S+).,SS(?
4.+)B*+?42-()(42/+4S+9*2*.,K+/,S*)A+>()B(2+)B*+/()*+,2-+,K429+)B*+2*(9BC47.(29+B(9B>,A

T!GX T,X+IB*+?A?K*+@,.Y(29+S,?(K()(*/+S4.+)B*+.*/(-*2)(,K+-*F*K4@J*2)+T@B,/*+!X+/B,KK+C*+?,..(*-+47)+(2
S7KK+,??4.-,2?*+>()B+)B*+-*),(K/+,@@.4F*-+,/+@,.)+4S+,@@K(?,)(42+.*S0+!"#!DDUL+^B,/*+!+/B,KK+24)
C*+ 4??7@(*-+ 72)(K+ )B*+ ?A?K*+ @,.Y(29+ S,?(K()(*/+ ,.*+ @.4F(-*-+ ,2-+ )B*.*,S)*.+ .*),(2*-+ S4.+ )B*
K(S*)(J*+4S+)B*+-*F*K4@J*2)L

TCX+ ^.(4.+ )4+ ?4JJ*2?*J*2)+ 4S+ ^B,/*+ %+ TJ*-(?,K+ ?*2).*X+>()B+ )B*+ *3?*@)(42+ 4S+ k@.*@,.,)4.A
>4.Y/l+S7.)B*.+-*),(K/+4S+?A?K*+@,.Y(29+S,?(K()(*/+/B,KK+C*+/7CJ())*-+)4+,2-+,@@.4F*-+(2+>.()(29+CA
)B*+14?,K+^K,22(29+M7)B4.()AL+IB*+J*-(?,K+?*2).*+/B,KK+24)+C*+4??7@(*-+72)(K+)B*+?A?K*+@,.Y(29
S,?(K()(*/+,.*+@.4F(-*-+,2-+)B*.*,S)*.+.*),(2*-+S4.+)B*+K(S*)(J*+4S+)B*+-*F*K4@J*2)L+'7?B+-*),(K/
/B,KK+(2?K7-*+C7)+24)+C*+K(J()*-+)40+
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T(X+ -*),(K/+ 4S+ )B*+ C(Y*+ /)4.*T/X+ (2?K7-(29+ *K*F,)(42+ ,2-+ SK44.+ @K,2/+ ,2-+ -*),(K/+ 4S+ *3)*.2,K
J,)*.(,K/Z

T((X+.*K4?,)(42+4S+C(Y*+/)4.*+S4.+/),SS+>()B(2+)B*+J*-(?,K+?*2).*+)4+C*+.*K4?,)*-+)4+)B*+.*,.+4S+)B*
C7(K-(29

T(((X+ .*K4?,)(42+4S+C(Y*+/)4.*+ S4.+ )B*+@7CK(?+>()B(2+ )B*+J*-(?,K+?*2).*+ )4+ .*K4?,)*-+?K4/*+ )4+ )B*
@B,.J,.?A+,2-+J,(2+*2).,2?*+4S+)B*+J*-(?,K+?*2).*

a*,/420+I4+*2/7.*+)B*+?A?K*+@,.Y(29+/@,?*/+@.4F(-*+,+/7SS(?(*2)+,J472)+4S+?A?K*+@,.Y(29+S4.
)B*+.*/(-*2)(,K+4??7@(*./+,2-+*2?47.,9*+,K)*.2,)(F*+J4-*/+4S+).,2/@4.)L

T!HX T,X+IB*+.*S7/*+,2-+.*?A?K(29+S,?(K()(*/+S4.+)B*+.*/(-*2)(,K+-*F*K4@J*2)+T@B,/*+!X+/B,KK+C*+?,..(*-
47)+(2+S7KK+,??4.-,2?*+>()B+)B*+-*),(K/+,@@.4F*-+,/+@,.)+4S+,@@K(?,)(42+.*S0+!"#DU<"L IB*+.*S7/*
,2-+.*?AK(29+S,?(K()(*/+/B,KK+C*+@.4F(-*-+(2+S7KK+@.(4.+)4+S(./)+4??7@,)(42+4S+^B,/*+!+,2-+/B,KK+C*
.*),(2*-+)B*.*,S)*.+S4.+)B*+K(S*)(J*+4S+)B*+-*F*K4@J*2)L

TCX ^.(4.+)4+?4JJ*2?*J*2)+4S+^B,/*+%+>()B+)B*+*3?*@)(42+4S+k@.*@,.,)4.A+>4.Y/+S7.)B*.+-*),(K/
4S+ .*S7/*+ ,2-+ .*?A?K(29+ /?B*J*+ /B,KK+ C*+ /7CJ())*-+ )4+ ,2-+ ,@@.4F*-+ (2+>.()(29+ CA+ )B*+ 14?,K
^K,22(29+M7)B4.()AL+ '7?B+ -*),(K/+ /B,KK+ (2?K7-* ,..,29*J*2)/+ S4.+ )B*+ /)4.,9*+ ,2-+ -(/@4/,K+ 4S
.*S7/*+ ,2-+ .*?A?K,CK*+ J,)*.(,K/L+ IB*+ .*S7/*+ S,?(K()(*/+ /B,KK+ C*+ @.4F(-*-+ (2+ S7KK+ @.(4.+ )4+ S(./)
4??7@,)(42+4S+)B*+^B,/*+%+,2-+/B,KK+C*+.*),(2*-+)B*.*,S)*.+S4.+)B*+K(S*)(J*+4S+)B*+-*F*K4@J*2)L

a*,/420+I4+@.4)*?)+,J*2()A+,2-+*2/7.*+,-*[7,)*+@.4F(/(42+S4.+)B*+/)4.,9*+4S+.*S7/*L

T!&X T,X+IB*+*3)*.(4.+J,)*.(,K/+ S4.+^B,/*+!+/B,KK+C*+?,..(*-+47)+ (2+ S7KK+,??4.-,2?*+>()B+ )B*+-*),(K/
,@@.4F*-+,/+@,.)+4S+,@@K(?,)(42+ .*S0+!"#DH%&+72K*//+4)B*.>(/*+,9.**-+ (2+>.()(29+CA+ )B*+14?,K
^K,22(29+M7)B4.()AL+M+K(/)+4S+)B*+,@@.4F*-+J,)*.(,K/+(2?K7-*0

Q,?(29+b.(?Y+V+5,2/42+jIB4.*/CA+a*-+W7K)(j
;(2-4>+,2-+?4K47.+4S+C,K?42(*/+S.4J+R*KS,?+V+9.*A+?4K47.+TaM1+&D!HX
o(2?+6K,--(29+V+RWo(2?+@(9J*2)4+a*-
a44S(29+J,)*.(,K+V+W,.K*A+e)*.2()+(2+IB.742*+bK7*VbK,?Y

TCX ^.(4.+)4+?4JJ*2?*J*2)+4S+^B,/*+%+>()B+)B*+*3?*@)(42+4S+k@.*@,.,)4.A+>4.Y/l+S7.)B*.+-*),(K/
4S+,KK+*3)*.(4.+J,)*.(,K/+(2?K7-(29+/,J@K*/+,2-#4.+J,27S,?)7.*.l/+K()*.,)7.*+/B,KK+C*+/7CJ())*-
)4+,2-+,@@.4F*-+(2+>.()(29+CA+)B*+14?,K+^K,22(29+M7)B4.()AL+'7?B+-*),(K/+/B,KK+ (2?K7-*+C7)+24)
C*+K(J()*-+)40+

T(X+ C7(K-(29+*2F*K4@*+J,)*.(,K/+*L9L+C.(?Y/8+?K,--(298+.44S+)(K*/Z

T((X+ >(2-4>/8+-44./+,2-+9K,g(29+/A/)*J/+(2?K7-(29+?4K47.+/,J@K*/Z+,2-

T(((X+ C,K?42(*/+,2-+/?.**2/

^B,/*+%+ /B,KK+ C*+ ?,..(*-+47)+ (2+ ,??4.-,2?*+>()B+ )B*+,@@.4F*-+-*),(K/+ ,2-+ /B,KK+ C*+ .*),(2*-
)B*.*,S)*.+S4.+)B*+K(S*)(J*+4S+)B*+-*F*K4@J*2)L

a*,/420+I4+*2/7.*+,+/,)(/S,?)4.A+-*F*K4@J*2)+>B(?B+-4*/+24)+@.*\7-(?*+)B*+,J*2()A+4S+)B*
K4?,K()A

T!UX ^.(4.+)4+?4JJ*2?*J*2)+4S+)B*+.*K*F,2)+^B,/*+>()B+)B*+*3?*@)(42+4S+k@.*@,.,)4.A+>4.Y/l+S7.)B*.
-*),(K/+4S+)B*+K,2-/?,@*+>4.Y/+,2-+).*,)J*2)+4S+)B*+/7..472-(29/+S4.0
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T(X+ ^B,/*+!

T((X+ ^B,/*+%

/B,KK+C*+/7CJ())*-+)4+,2-+,@@.4F*-+(2+>.()(29+CA+)B*+14?,K+^K,22(29+M7)B4.()AL

'7?B+,+/?B*J*+/B,KK+@.4F(-*+-*),(K/+S4.+)B*+).*,)J*2)+4S+,KK+,.*,/+4S+B,.-+,2-+/4S)+K,2-/?,@(29
(2+@7CK(?8+@.(F,)*+,2-+/*J(V@.(F,)*#@7CK(?+*3)*.2,K+/@,?*+,2-+/B,KK+(2?K7-*0

T(X+ ,+@K,2)(29+@K,2+/B4>(29+,KK+,.*,/+4S+/4S)+K,2-/?,@(29+/@*?(SA(29+/@*?(*/8+@K,2)+/(g*/+,2-
@K,2)(29+-*2/()(*/+)4+(2?K7-*+2,)(F*+@K,2)+/@*?(*/+,2-#4.+)B4/*+)B,)+,.*+4S+Y24>2+>(K-K(S*
F,K7*+)B,)+>(KK+,)).,?)+(2/*?)/+,2-+C(.-/8+)49*)B*.+>()B+)B*+@.4F(/(42+4S+2*/)(29+C43*/Z

T((X+ ,2+*3)*.2,K+>4.Y/+@K,2+/B4>(29+,KK+,.*,/+4S+B,.-+ K,2-/?,@(29+/@*?(SA(29+J,)*.(,K/+,2-
S(2(/B*/0+)B*/*+/B47K-+C*+4S+,+@*.J*,CK*+?42/).7?)(42Z

T(((X+ -*),(K/+ 4S+ ,KK+ J,)*.(,K/8+ (2?K7-(29+ /,J@K*/+ ,2-#4.+ J,27S,?)7.*.h/+ K()*.,)7.*8+ S4.+ )B4/*
,.*,/+)4+C*+).*,)*-+CA+J*,2/+4S+B,.-+K,2-/?,@*+>4.Y/Z

T(FX+ -*),(K/+ 4S+ /).**)+ S7.2()7.*+ (2?K7-(29+ C7)+ 24)+ K(J()*-+ )4+ .,(/*-+ @K,2)*./#C*-/8+ C*2?B*/8
/)*@/8+/(92/Z

TFX+ -*),(K/+4S+J*,2/+4S+*2?K4/7.*+,2-+C472-,.A+).*,)J*2)/Z

TF(X -*),(K/+4S+*3)*.2,K+K(9B)(29+T(2?K7-(29+@.4@4/*-+/())(29+>()B(2+)B*+/()*+,2-+42+C7(K-(29/+,2-
K(9B)+ /@(KK,9*+ @K,2/+ /B4>(29+ -*),(K/+ 4S+ K73+ K*F*K/+ ,?.4//+ )B*+ /7.S,?*+ 4S+ )B*+ /()*+ ,2-+ ,)
.*/(-*2)(,K+>(2-4>/XZ

TF((X+ ,+@.49.,JJ*+4S+>4.Y/+S4.+)B*+(J@K*J*2),)(42+4S+)B*+,C4F*+K,2-/?,@*+>4.Y/

TF(((X+++,+-*),(K*-+TJ(2(J7J+GVA*,.X+K,2-/?,@*VJ,2,9*J*2)+@K,2+/B4>(29+.*[7(.*J*2)/+S4.+)B*
4294(29+J,(2)*2,2?*+4S+B,.-+,2-+/4S)+K,2-/?,@(29L

IB*+>4.Y/+/B,KK+C*+?4J@K*)*-+(2+,??4.-,2?*+>()B+)B*+,@@.4F*-+-*),(K/+@.(4.+)4+)B*+4??7@,)(42
4S+ ,2A+ @,.)+ 4S+ )B*+ -*F*K4@J*2)+ 4.+ (2+ ,??4.-,2?*+ >()B+ )B*+ @.49.,JJ*+ 4S+ >4.Y/+ ,9.**-+ (2
>.()(29+>()B+)B*+K4?,K+@K,22(29+,7)B4.()A+,2-+/B,KK+C*+.*),(2*-+)B*.*,S)*.+S4.+)B*+K(S*)(J*+4S+)B*
-*F*K4@J*2)L

M2A+@K,2)(29+)B,)+(/+@,.)+4S+)B*+,@@.4F*-+/?B*J*+)B,)+>()B(2+,+@*.(4-+4S+S(F*+A*,./+,S)*.+@K,2)(29
(/+ .*J4F*-8+-(*/+4.+C*?4J*/+/*.(47/KA+-,J,9*-+4.+-(/*,/*-8+/B,KK+ C*+ .*@K,?*-+ (2+ )B*+2*3)
@K,2)(29+/*,/42+,2-+,KK+@K,2)(29+/B,KK+C*+.*@K,?*-+>()B+4)B*./+4S+,+/(J(K,.+/(g*+,2-+/@*?(*/+,2-
(2+)B*+/,J*+@4/()(42/L

T!<X ]*),(K/+ 4S+ )B*+ .44S+ @K,2+ S4.+ )B*+ .*/(-*2)(,K+ -*F*K4@J*2)+ T^B,/*+!X+ /B4>(29+ )B*+,.*,/+4S+ )B*
@.4@4/*-+@B4)4F4K),(?+@,2*K/+(2+,??4.-,2?*+>()B+)B*+/7/),(2,C(K()A+J*,/7.*/+/*?7.*-+,/+@,.)
4S+ )B(/+ -*F*K4@J*2)8+ /B,KK+ C*+ /7CJ())*-+ )4+ ,2-+ ,@@.4F*-+ (2+ >.()(29+ CA+ )B*+ 14?,K+ ^K,22(29
M7)B4.()A8+@.(4.+)4+?4J@K*)(42+4S+?42/).7?)(42+>4.Y+,2-+/B,KK+C*+(2/),KK*-+@.(4.+)4+4??7@,)(42+4S
)B*+-*F*K4@J*2)+B*.*CA+,@@.4F*-L

a*,/420+I4+-*J42/).,)*+)B*/*+,.*+,-*[7,)*+,2-+/7(),CK*+)4+@.4F(-*+)B*+K*F*K+4S+?,.C42+4SS/*)
/479B)L

T%DX MKK+.*/(-*2)(,K+72()/+>()B(2+)B*+-*F*K4@J*2)+T^B,/*+!X+B*.*CA+,@@.4F*-+/B,KK+C*+C7(K)+)4
1(S*)(J*+54J*+'),2-,.-/+,2-+)B*+9.472-+SK44.+72()+Tf2()+!X+/B,KK+C*+>B**K?B,(.+,??*//(CK*8
,2-+@*.J,2*2)KA+.*),(2*-+)B.479B47)+)B*+K(S*)(J*+4S+)B*+-*F*K4@J*2)L

a*,/420+`2+)B*+(2)*.*/)/+4S+/*?7.(29+(2?K7/(F*+,??*//L
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T%!X ]7.(29+?42/).7?)(42+42+/()*0V
T(X+ IB*+4@*.,)(42+4S+ /()*+*[7(@J*2)+9*2*.,)(29+24(/*+,2-+4)B*.+27(/,2?*+?,7/(29+,?)(F()(*/8

,7-(CK*+,)+)B*+/()*+C472-,.(*/+4.+(2+2*,.CA+.*/(-*2)(,K+@.4@*.)(*/8+/B,KK+42KA+C*+?,..(*-+47)
C*)>**2+)B*+B47./+4S+DUDD+V+!UDD+W42-,A/+V+Q.(-,A/8+DUDD+V+!$DD+',)7.-,A/+,2-+,)+24
)(J*+42+'72-,A/+4.+b,2Y+54K(-,A/Z

T((X+ IB*+ B47./+ 4S+ -*J4K()(42+ ,2-+ ?42/).7?)(42+ K(J()*-+ )4+ DUDD+ V+ !U$D+ W42-,A/+ V+ Q.(-,A/8
DUDDV!$DD+',)7.-,A/+,2-+,)+24+4)B*.+)(J*/+42+'72-,A/+4.+b,2Y+54K(-,A/L

a*,/420+I4+K(J()+)B*+-*).(J*2),K+*SS*?)+4S+-*J4K()(42+,2-+?42/).7?)(42+>4.Y/+42+,-\4(2(29
.*/(-*2)(,K+4??7@(*./+CA+.*,/42+4S+24(/*+,2-+-(/)7.C,2?*L

T%%X IB*+@.4@4/*-+J*-(?,K+?*2).*+/B,KK+42KA+C*+7/*-+C*)>**2+D&DD+V+%%DD+W42-,A/+)4+'72-,A/8
>()B+)B*+@.*J(/*/+?K*,.*-+>()B(2+$D+J(27)*/+,S)*.+)B*/*+)(J*/8+*3?*@)+S4.+.47)(2*+J,(2)*2,2?*
4.+,-J(2(/).,)(F*+@7.@4/*/L

a*,/420+I4+*2/7.*+)B,)+)B*+@.4@4/*-+7/*+-4*/+24)+@.*\7-(?*+)B*+*2\4AJ*2)+CA+2*(9BC47.(29
4??7@(*./+4S+)B*(.+@.4@*.)(*/L

T%$X ^.(4.+)4+?4JJ*2?*J*2)+4S+^B,/*+%8+-*),(K/+4S+/(92,9*+S4.+)B*+J*-(?,K+?*2).*+/B,KK+/7CJ())*-
)4+,2-+,@@.4F*-+(2+>.()(29+CA+)B*+14?,K+^K,22(29+M7)B4.()AL+'7?B+-*),(K/+/B,KK+(2?K7-*0

T(X+ -*),(K/+4S+ )B*+-*/(92+,2-+@4/()(42+4S+/(92,9*+,2-+,-F*.)(/(29+ (2?K7-(29+/(92/+,)),?B*-+ )4
)B*+C7(K-(29+S,C.(?+4.+S.**V/),2-(29+>()B(2+)B*+/()*

IB*+>4.Y/+/B,KK+C*+?,..(*-+47)+(2+,??4.-,2?*+>()B+)B*+,@@.4F*-+-*),(K/L

a*,/420+I4+*2/7.*+)B*+,@@*,.,2?*+4S+)B*+J*-(?,K+?*2).*+(/+(2+Y**@(29+>()B+)B*+?B,.,?)*.+4S
)B*+/7.).472-(29+,.*,L

T%"X IB*+)*J@4.,.A+F*B(?7K,.+?.4//4F*.+42+'),9+1,2*+/B,KK+C*+.*(2/),)*-+)4+S44)>,A+,)+)B*
,@@K(?,2)/+*3@*2/*8+(2+?4J@K(,2?*+>()B+,+/?B*J*+)4+C*+/7CJ())*-+)4+,2-+,@@.4F*-+(2+>.()(29
CA+)B*+5(9B>,A+M7)B4.()A8+>()B+)B*+>4.Y/+?,..(*-+47)+,2-+?4J@K*)*-+(2+,??4.-,2?*+>()B+)B*/*
,@@.4F*-+-*),(K8+@.(4.+)4+)B*+S(./)+4??7@,)(42+4S+^B,/*+%+TJ*-(?,K+?*2).*XL

a*,/420+`2+)B*+(2)*.*/)/+4S+B(9B>,A+?42-()(42/+>()B(2+)B*+F(?(2()A+4S+)B*+/()*L

T%GX IB*+@.4@4/*-+).**V@.4)*?)(42+-*),(K/+,/+47)K(2*-+(2+)B* M.C4.(?7K)7.,K+`J@,?)+M//*//J*2)
-,)*-+%<+d7KA+%D!$+@.*@,.*-+CA+'d+')*@B*2/+M//4?(,)*/ ,2-+@K,2+.*S0+""%VD$+I.**+^.4)*?)(42
^K,2+/B,KK+C*+,-B*.*-+)4+)B.479B47)+,KK+/),9*/+4S+)B*+?42/).7?)(42+@*.(4-+S4.+C4)B+^B,/*/+E2*
,2-+I>4L+;4.Y/+/B,KK+24)+?4JJ*2?*+42+/()*+72)(K+)B*+14?,K+^K,22(29+M7)B4.()A+B,/+C**2+42
/()*+,2-+(2/@*?)*-+)B*+.*[7(.*-+).**+@.4)*?)(42+J*,/7.*/+(2+.*K,)(42+)4+)B*+.*K*F,2)+@B,/*L

a*,/420+I4+*2/7.*+.*)*2)(42+,2-+@.4)*?)(42+4S+).**/+,2-+4)B*.+K,2-/?,@*+S*,)7.*/+42+)B*+/()*
(2+)B*+(2)*.*/)/+4S+,J*2()AL

T%HX ^.(4.+ )4+ )B*+ S(./)+ 4??7@,)(42+ 4S+ )B*+ .*/(-*2)(,K+ -*F*K4@J*2)+ T^B,/*+ E2*X8+ ,+ I.,F*K+ ^K,2+ 4S
/7SS(?(*2)+ [7,K()A+ )4+ /?4.*+ ,+ ^M''+ .,)(29+ 7/(29+ IS1l/+ MII.b7Ie+ @.49.,JJ*8+ )4+ (2?4.@4.,)*
),.9*)/+S4.+J(2(J(/(29+?,.+7/*8+J42()4.(29+4S+)B4/*+),.9*)/+,2-+,//4?(,)*-+J*,/7.*/+)4+J**)
)B4/*+ ),.9*)/8+/B,KK+C*+/7CJ())*-+ )4+,2-+,@@.4F*-+ (2+>.()(29+CA+ )B*+14?,K+^K,22(29+M7)B4.()A
,2-+/B,KK+C*+S7KKA+(J@K*J*2)*-+(2+,??4.-,2J?*+>()B+)B*+,@@.4F*-+-*),(K/L

a*,/420+`2+)B*+(2)*.*/)/+4S+.*-7?(29+.*K(,2?*+42+@.(F,)*+J4)4.+F*B(?K*/L

T%&X :4+ >(2-4>/+ 4.+ 9K,g*-+ -44./+ T4)B*.+ )B,2+ ,2A+ /B4>2+ (2+ )B*+ ,@@.4F*-+ @K,2/X+ /B,KK+ C*
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?42/).7?)*-+ (2+ )B*+ SK,2Y+>,KK+4S+ )B*+ .*/(-*2)(,K+C7(K-(29+ T^B,/*+E2*X+>()B47)+ )B*+@.(4.+>.())*2
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)X()E,*(I)*M.)*CR*(I)*)X'.('EH*-).(+M-+E(*+(*03*4)567)8*9+-:*;-'<)*'E(C*(I)*+,WC'E'EH*G-)5'.).*+(*01
4)567)8*9+-:*;-'<)P**OI'.*DCM7,*G-C<',)*)X(-+*.)+('EH*+-)+*RC-*G+(-CE.*CR*(I)*)X'.('EH*-).(+M-+E(P**OI)-)
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JP* `)<'.),*G7+E.*I+<)*6))E*.M65'((),*(C*F7+-'R8*F)-(+'E*+.G)F(.*CR*(I)*G-CGC.+7P**OI'.*'EF7M,).*+*-)<'.),*.'()
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.)-<'F'EHP**>CD)<)-=*'R*(I)*(DC*ME'(.*+(*01*+E,*03*4)567)8*9+-:*;-'<)*D)-)*M.),*+.*.)G+-+()
6M.'E)..).=*(I)*G+-:'EH*.(+E,+-,.*DCM7,*-)jM'-)*CE)*G+-:'EH*.G+F)*G)-*ME'(P**>CD)<)-=*(I'.*.(+E,+-,
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!!P* ](*'.*.(+(),*'E*(I)*+GG7'F+('CE*(I+(*(I)-)*'.*G+-:'EH
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(I+(*G+(-CE.*CR*(I)*-).(+M-+E(*DCM7,*I+<)*(C*M.)
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CR*(I-))*8)+-.*6)H'EE'EH*CE*(I)*,+()*CR*(I'.*G)-5'..'CEP
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CDE

F+G.2H5+92I=.(J:)+,5-+-,),<,/*+.(J:)/+K$!!+L.-5,59*+'?.M*=+!$$$KCK&$

N:(/+3,I+(/+(5-(9,)(M*+256=O

Agenda Item 8
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(=!=+>=?@ P+Q,.9:>+K$!"

AB(?@ 4*5/,6+@.**5

0CB,,+,D'B(=B@ R,.6*/-*5+G25/?6),)(M*+12.?3

CE!BF+E,@ 12.3*.+4*5/,6+7(/*+8.,59:+;(<.,.=>+8,):?./)+@,.-*5/>+;25-25>+AB!$+CDE

0(E0EGBC@ G25M*./(25+2S+):*+*T(/)(5J+M,9,5)+<?(6-(5J+)2+I.2M(-*+C+.*/(-*5)(,6+?5()/+UK+T
/)?-(2/>+!+T+!+<*-+-?I6*T+S6,)+,5-+K+T+K+<*-+-?I6*T+S6,)/V+25+I,.)+J.2?5-+,5-
?II*.+S622./+,5-+!%&3K+9233?5()=+/I,9*+UW/*+G6,//+X!V+25+):*+J.2?5-+S622.O
'(5J6*+/)2.*=+J.2?5-+S622.+*T)*5/(25+)2+H*/)+*6*M,)(25>+I.2M(/(25+2S+.22S
*T)*5/(25+,5-+9233?5,6+.*/(-*5)(,6+.22S+)*..,9*+S.25)(5J+25)2+8,):?./)
@,.-*5/+,5-+9.*,)(25+2S+<,/*3*5)+S2.+<(5#9=96*+/)2.*O+Y.2M(/(25+2S+5*H
*5).,59*+-22.+25+8,):?./)+@,.-*5/+/*.M(5J+X!+/I,9*>+H():+,//29(,)*-+9=96*
I,.Z(5J+,5-+6,5-/9,I(5J+)2+8,):?./)+@,.-*5/+,5-+G266*J*+72,-O+[.*9)(25+2S
)*3I2.,.=+/()*+:2,.-(5J+)2+I.2)*9)+/()*+S2.+I*.(2-+2S+M,9,59=O

B00C+!B,F@ 4*5/,6+Y.2I*.)(*/+;(3()*-

!E,FB!F@ A(9:26,/+N,=62.+\+E//29(,)*/

0CB,',EHG@
'**+925-()(25+K

IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII

(=!E<<=,?BF+E,
@.,5)+I6,55(5J+I*.3(//(25+/?<]*9)+)2+):*+923I6*)(25+2S+,+/,)(/S,9)2.=+'*9)(25+!$&+2.+2):*.+6*J,6+,J.**3*5)
,5-+-*6*J,)*+,?):2.()=+)2+):*+R*,-+2S+Y6,55(5J 2.+2):*.+-?6=+,?):2.(/*-+I*./25 )2+,J.**+):*+*T,9)+)*.3/
):*.*2S+25+,-M(9*+S.23+):*+X(.*9)2.+2S+;*J,6+'*.M(9*/+,5-+Y.29?.*3*5)O

G=!F+E,'5.J'?=FB+CG
N:*+,II6(9,)(25+.*^?(.*/+,+'*9)(25+!$&+EJ.**3*5)>+(5+2.-*.+)2+/*9?.*+):*+S2662H(5J+<*5*S()/0_

! Y,=3*5)+2S+):*+G2?59(6`/+6*J,6+,5-+2):*.+I.2S*//(25,6+92/)/+(5+U,V+I.*I,.(5J+,5-+923I6*)(5J+):*
,J.**3*5)+,5-+U<V+325()2.(5J+,5-+*5S2.9(5J+()/+I*.S2.3,59*O

! N:*+I.2M(/(25+2S+):*+X!+/I,9*+S2.+?/*/+):,)+S,66+H():(5+I?<6(9+:,66#9233?5()=+)=I*+,9)(M()(*/O

! X*),(6/+2S+):*+-(/I2/,6+2S+):*+9233?5()=+/I,9*+)2+(596?-*+U<?)+52)+*T96?/(M*6=V0
! Q,.Z*)(5J+2S+):*+9233?5()=+/I,9*+H():(5+&+325):/+2S+925/).?9)(25+9233*59(5J
! N:*+/I,9*+<*(5J+6*)+)2+,5+2.J,5(/,)(25+)2+.?5+,5-+3,(5),(5+):*+X!+/I,9*
! Y.2M(/(25+2S+9233?5()=+/I,9*+,)+I*II*.92.5+.*5)
! G25-()(25+2S+):*+/).?9)?.*+,)+-(/I2/,6+)2+(596?-*+/:*66>+92.*>+S(T)?.*/+/?9:+,/+)2(6*)/#/(5Z/#/)2.,J*

/I,9*O
! aS>+H():(5+%+325):/+2.+/?9:+2):*.+I*.(2-+,J.**-+H():+):*+;29,6+Y6,55(5J+E?):2.()=+2S+):*+/),.)+-,)*+2S

):*+3,.Z*)(5J+9,3I,(J5>+4*5/,6+Y.2I*.)(*/+.*9*(M*+52+2SS*.+):,)+(/+,99*I),<6*+)2+):*3>+U,9)(5J
.*,/25,<6=+(5+):*+9(.9?3/),59*/+,5-+/?9:+,99*I),59*+/:,66+52)+<*+?5.*,/25,<6=+H()::*6-+2.
-*6,=*-V+4*5/,6+Y.2I*.)(*/+/:,66+<*+?5-*.+52+.*/).(9)(25+<=+M(.)?*+2S+):(/+EJ.**3*5)++(5+.*6,)(25+)2+):*
-(/I2/,6+2S+):*+.*/(-*5)(,6+?5()/O

! aS+S2662H(5J+):*+3,.Z*)(5J+9,3I,(J5+,5+299?I(*.+S2.+):*+9233?5()=+/I,9*+(/+52)+S2?5-+):*+G2?59(6+H(66+<*
2SS*.*-+S(./)+.*S?/,6+25+):*+9233?5()=+/I,9*O

! Y.(2.+)2+):*+3,.Z*)(5J+2S+):*+9233?5()=+/I,9*+9233?5()=+,99*//+,J.**3*5)+H(66+<*+/?<3())*-+)2+,5
,II.2M*-+(5+H.()(5J+<=+):*+;YE+-*),(6(5J>+<?)+/:,66+52)+<*+6(3()*-+)2+):*+S2662H(5J
! E99*//+,..,5J*3*5)/+S2.+):*+629,6+9233?5()=
! 7*,/25,<6*+:2?./+2S+?/*+/2+,/+)2+52)+-(/)?.<+5*(J:<2?.(5J+.*/(-*5)(,6
! '*.M(9*#3,5,J*3*5)+9:,.J*

! N:*+I.2I2/*-+.*/(-*5)(,6+?/*+H(66+<*+9,.+S.**O
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! G25/(-*.,)*+G25/).?9)2./+'9:*3*

E5->+)2+,?):2.(/*+):*+R*,-+2S+E.*,+Y6,55(5J>+2.+2):*.+-?6=+,?):2.(/*-+I*./25>+)2+.*S?/*+I6,55(5J+I*.3(//(25+(S
):*+,II6(9,5)+:,/+S,(6*-+)2+-*325/).,)*+):*+,<(6()=+)2+I.2M(-*+S2.+):*+,<2M*+)*.3/+,5-+3**)+):*+I26(9(*/+2S+):*
W5(),.=+X*M*62I3*5)+Y6,5+,5-+'*9)(25+!$&+Y6,55(5J+L<6(J,)(25/+'?II6*3*5),.=+Y6,55(5J+X29?3*5)+<=
92596?-(5J+,5+,II.2I.(,)*+,J.**3*5)O

!+C'?=FB+CG
N:(/+,II6(9,)(25+(/+6(,<6*+)2+I,=+):*+G233?5()=+a5S.,/).?9)?.*+;*M=+UGa;VO+N:*+)2),6+,32?5)+(/ K59/85LM-LL 2S
H:(9: K5.98N9O-LL+(/+8.*5)+Ga;+,5- K9:8J/N-..+(/+Q,=2.,6+Ga;O
!+C'C$2P1&Q
b*/#A20+ b*/

=R+GF+,D
N:*+/?<]*9)+/()*>+629,)*-+25+):*+52.):_H*/)*.5+92.5*.+2S+):*+]?59)(25+<*)H**5+G266*J*+72,-+,5-+8,):?./)
@,.-*5/>+(/+299?I(*-+<=+,+I,.)+/(5J6*>+)H2+,5-+):.**+/)2.*=+-*),9:*-+<?(6-(5JO+N:*+<?(6-(5J+:,/+<**5+M,9,5)
/(59*+K$!!+<*S2.*+H:(9:+)(3*+()+H,/+32/)+.*9*5)6=+?/*-+,/+,+I?<6(9+6(<.,.=O+N:*+<?(6-(5J+(/+52)+'),)?)2.(6=
;(/)*-+52.+-2*/+()+,II*,.+25+):*+6(/)+2S+629,66=+6(/)*-+<?(6-(5J/+I?<6(/:*-+H():(5+8.*5)c/+W5(),.=+X*M*62I3*5)
Y6,5+K$$"O+R2H*M*.>+(5+X*9*3<*.+K$!K+):*+<?(6-(5J+H,/+6(/)*->+?5-*.+):*+I.2M(/(25/+2S+):*+;29,6(/3+8(66
K$!!>+,/+,5+E//*)+2S+G233?5()=+d,6?*O

?=>=CE0<=,F'G!S=?TC=
N:*+),<6*U/V+<*62H+(5-(9,)*+):*+*T(/)(5J+,5-+I.2I2/*-+?/*/+,)+):*+/()*+,5-+):*(.+.*/I*9)(M*+S622./I,9*+,5-+,
<.*,Z-2H5+2S+,5=+-H*66(5J/+I.2I2/*-+,)+):*+/()*O

U1""*;)2V&'W*&2XY"Z3

0*$#2*[ T;& =\$;%$34 (&%2$3&Y C";% ,&Z ,&%'D2$3

,//*3<6=+,5-+6*(/?.* $ $ $
<?/(5*//*/+#+.*/*,.9:+,5-+-*M*62I3*5) $ $ $
<?/(5*//*/+,5-+6(J:)+(5-?/).= $ $ $
<?/(5*//*/+,5-+2SS(9*/ $ $ $
-.(5Z(5J+*/),<6(/:3*5)/+UK$$"V $ $ $
S(5,59(,6+,5-+I.2S*//(25,6+/*.M(9*/ $ $ $
J*5*.,6+(5-?/).(,6 $ $ $
:2)+S22-+),Z*+,H,=+UK$$"V $ $ $
:2)*6/ $ $ $
525_.*/(-*5)(,6+(5/)()?)(25/ &!K "K& _"K&
.*/(-*5)(,6+(5/)()?)(25/ $ $ $
.*/),?.,5)/+,5-+9,S*/ $ $ $
/:2I/ $ $ $
/)2.,J*+,5-+-(/).(<?)(25 $ $ $

FEFBCG'$3';]#
F"%21; =\$;%$34 (&%2$3&Y C";% ,&Z ,&%'42$3

&!K "K& _"K&

<"3$%"*$34'(&;$Y&3%$21'W*&2XY"Z3

=\$;%$34
?&;V*$)%$"3 !8*- K8*- e8*- "8*- C8*- &8*- P8*- %8*- W5Z N2),6

16,)/+f+Q,.Z*)
8*-/()/#')?-(2/+\+Q,.Z*)
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0*")";&Y
?&;V*$)%$"3 !8*- K8*- e8*- "8*- C8*- &8*- P8*- %8*- W5Z N2),6

16,)/+f+Q,.Z*) ! K e
8*-/()/#')?-(2/+\+Q,.Z*) K K

0(E0EGBC
'**+-*/9.(I)(25+,<2M*O

S+GFE(^
!e#K$C%O G25M*./(25+2S+):*+*T(/)(5J+M,9,5)+<?(6-(5J+)2+I.2M(-*+P+.*/(-*5)(,6+?5()/+Ue+T+25*_<*-+S6,)/>+e+T
)H2_<*-+S6,)+\+25*+T+)H2_<*-+:2?/*V+25+):*+J.2?5-+,5-+?II*.+S622./+,5-+!PC3K+3?)(_S?59)(25,6+9233?5()=
/I,9*+UW/*+G6,//+X!V+25+J.2?5-+S622.+,5-+<,/*3*5)O+E6)*.,)(25+)2+.22S+I()9:+2M*.+,5-+(59.*,/*+(5+:*(J:)+2S
.*,.+H,66+2S+9*5).,6+/*9)(25+2S+3,(5+<?(6-(5J>+I.2I2/*-+5*H+.22S+H():+S6,5Z+H,66+H(5-2H/+)2+*T(/)(5J+H*/)+H(5JO
Y.2M(/(25+2S+5*H+*5).,59*+-22./+25+G266*J*+72,-+,5-+.*I6,9*3*5)+.*,.+,5-+S6,5Z+H,66+H(5-2H/+H():
,//29(,)*-+H,/)*+/)2.,J*>+9=96*+I,.Z(5J+,5-+/26,.+I,5*6/O

7*S?/*-+S2.+):*+S2662H(5J+.*,/25/0

!O !"#$%&&'()%*+$"%,$-%('#.$+/$.#0/*,+1%+#$+"%+$+"#$&1/&/,#.$)/002*(+3$"24$5/2'.$4#$/-$%$,(6#7$'%3/2+
%*.$82%'(+3$+"%+$,2--()(#*+'3$%*.$,2(+%4'3$0##+,$+"#$'/)%'$*##.$-/1$)/002*(+3$-%)('(+(#,7$$+/$%$.#91##
+"%+$(+$5/2'.$%.#82%+#'3$)/0&#*,%+#$-/1$+"#$'/,,$/-$+"#$#:(,+(*9$)/002*(+3$-%)('(+3$/*$,(+#7$5"()"$"%,
4##*$'(,+#.$%,$%*$;,,#+$/-$</002*(+3$=%'2#>$;,$,2)"7$+"#$&1/&/,%'$5/2'.$4#$"%10-2'$+/$+"#$-2+21#
&1/?(,(/*$/-$)/002*(+3$%*.$)2'+21%'$-%)('(+(#,$-/1$'/)%'$1#,(.#*+,$$)/*+1%13$+/$&/'()3$<@AB$/-$+"#
C/*./*$D/1/29"$/-$D1#*+$CEF$</1#$G+1%+#93$AHIH>

A> !"#$&1/&/,#.$.#?#'/&0#*+$5/2'.$-%('$+/$&1/?(.#$,2--()(#*+$%0#*(+3$,&%)#7$/1$)/0&#*,%+#$-/1$+"(,
.#-()(#*)3$+"1/29"$+"#$&1/?(,(/*$/-$'%19#1$(*+#1*%'$,&%)#$,+%*.%1.,7$%*.$5/2'.$(*)'2.#$"%4(+%4'#
1//0,$/*$+"#$91/2*.$-'//1$+"%+$5/2'.$,2--#1$-1/0$,24,+%*.%1.$'#?#',$/-$/2+'//J>$;,$,2)"$+"#
.#?#'/&0#*+$5/2'.$&1/?(.#$%$,24,+%*.%1.$82%'(+3$/-$%))/00/.%+(/*$%*.$%0#*(+3$-/1$-2+21#
/))2&(#1,$)/*+1%13$+/$&/'()3$DKL$/-$+"#$C/*./*$D/1/29"$/-$D1#*+$M*(+%13$E#?#'/&0#*+$@'%*$AHHN
%*.$G2&&'#0#*+%13$@'%**(*9$O2(.%*)#$IPQR$E#,(9*$O2(.%*)#$-/1$S#5$E#?#'/&0#*+>T

B> !"#$&1/&/,#.$#:+#*,(/*$/-$+"#$42('.(*9$%+$-(1,+$-'//1$%*.$1//-$'#?#'$5/2'.$"%?#$%*$/?#14#%1(*9$(0&%)+
/*$+"#$%.U%)#*+$1#,(.#*+(%'$&1/&#1+3$%+$VP$</''#9#$W/%.$"%10(*9$+"#$/2+'//J$-1/0$"%4(+%4'#$1//0
5(*./5,$-/1$*#(9"4/21(*9$/))2&(#1,$)/*+1%13$+/$&/'()3$DKL$/-$+"#$C/*./*$D/1/29"$/-$D1#*+$M*(+%13
E#?#'/&0#*+$@'%*$AHHN$%*.$%.?()#$)/*+%(*#.$(*$G2&&'#0#*+%13$@'%**(*9$O2(.%*)#$IPQR$E#,(9*
O2(.#$F/1$S#5$E#?#'/&0#*+>

N>$ !"#$&1/&/,#.$0%*,%1.$1//-$#:+#*,(/*7$43$1#%,/*$/-$(+,$42'J$%*.$&1/0(*#*+$,(+(*9$(*$1#'%+(/*$+/
#:(,+(*9$9%4'#$#*.$-#%+21#,7$5/2'.$"%10$+"#$)"%1%)+#1$%*.$%&&#%1%*)#$/-$+"#$42('.(*97$(*$&%1+()2'%17
%*.$+"#$'/)%'(+37$(*$9#*#1%'7$)/*+1%13$+/$&/'()(#,$DKA$%*.$DKL$/-$+"#$C/*./*$D/1/29"$/-$D1#*+$M*(+%13
E#?#'/&0#*+$@'%*$AHHN>

X>$ Y*$+"#$%4,#*)#$/-$+"#$'#9%'$%91##0#*+$+/$)/*+1/'$+"#$0%++#17$+"#$&1/&/,#.$.#?#'/&0#*+$5/2'.$1#,2'+
(*$%*$(*)1#%,#.$.#0%*.$-/1$)%1R&%1J(*9$+"%+$)%**/+$4#$%))/00/.%+#.$/*$,(+#$/1$5(+"(*$+"#
,211/2*.(*9$,+1##+,7$5"()"$"%?#$4##*$(.#*+(-(#.$%,$4#(*9$"#%?('3$&%1J#.7$9(?(*9$1(,#$+/$)/*.(+(/*,$+"%+
5/2'.$4#$&1#U2.()(%'$+/$"(9"5%3$%*.$&#.#,+1(%*$,%-#+3$)/*+1%13$+/$&/'()(#,$!WSB$%*.$!WSAN$/-$+"#
C/*./*$D/1/29"$/-$D1#*+$M*(+%13$E#?#'/&0#*+$@'%*$AHHN

0EC+!^'!E,G+?=(BF+E,G
N:*+S2662H(5J+I6,55(5J+I26(9(*/+,5-+J?(-,59*+,.*+925/(-*.*-+)2+<*+2S+I,.)(9?6,.+.*6*M,59*+)2+):*
-*)*.3(5,)(25+2S+):*+9?..*5)+,II6(9,)(25O

,2%$"321'01233$34'0"1$V['U*2#&Z"*X'9.59
N:*+A,)(25,6+Y6,55(5J+Y26(9=+1.,3*H2.Z+UAYY1V+H,/+I?<6(/:*-+25+KP+Q,.9:+K$!K+,5-+.*I6,9*/+Y6,55(5J
Y26(9=+@?(-,59*+,5-+Y6,55(5J+Y26(9=+'),)*3*5)/+H():+(33*-(,)*+*SS*9)O+a)/+(596?-*/+,+I.*/?3I)(25+(5+S,M2?.
2S+/?/),(5,<6*+-*M*62I3*5)+(5+<2):+I6,5+3,Z(5J+,5-+-*9(/(25+3,Z(5JO+a)+(/+925/(-*.*-+):,)+):*+/,M*-+I26(9(*/
.*S*..*-+)2+(5+):*+,-2I)*-+WXY+,5-+G2.*+').,)*J=+,.*+(5+925S2.3()=+H():+):*+AYY1+,5-+,.*+/)(66+.*6*M,5)O+N:*
AYY1+/),)*/+):,)+J22-+^?,6()=+-*/(J5+,5-+,+J22-+/),5-,.-+2S+,3*5()=+S2.+*T(/)(5J+,5-+S?)?.*+299?I,5)/+2S
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6,5-+,5-+<?(6-(5J/+,.*+.*^?(.*-O

E992.-(5J6=>+):*+I26(9(*/+925),(5*-+H():(5+):*+,-2I)*-+'Y@`/>+;25-25+82.2?J:+2S+8.*5)+W5(),.=+X*M*62I3*5)
Y6,5+K$$"+,5-+G2.*+').,)*J=+K$!$+9,..=+925/(-*.,<6*+H*(J:)+(5+):*+-*)*.3(5,)(25+2S+I6,55(5J+,II6(9,)(25/
,5-+,II*,6/O

C"3Y"3'0123'9.55
eOC++ g?,6()=+,5-+X*/(J5+2S+R2?/(5J+X*M*62I3*5)/
eO%+ R2?/(5J+G:2(9*
eO!&+ Y.2)*9)(25+,5-+*5:,59*3*5)+2S+'29(,6+a5S.,/).?9)?.*
PO!++ 8?(6-(5J+;25-25`/+A*(J:<2?.:22-/+,5-+G233?5()(*/
POK+ E5+a596?/(M*+[5M(.253*5)
POe+ X*/(J5(5J+2?)+G.(3*
PO"+ ;29,6+G:,.,9)*.
POC++ Y?<6(9+7*,63
PO&++ E.9:()*9)?.*
%OK++ Y6,55(5J+L<6(J,)(25/

!"*&'G%*2%&4['9.5.
GYK++ R2?/(5J+@.2H):
GY!"++ Y?<6(9+N.,5/I2.)+a3I.2M*3*5)/
GY!C+ a5S.,/).?9)?.*+)2+'?II2.)+X*M*62I3*5)
GY!P+ Y.2)*9)(5J+,5-+[5:,59(5J+):*+'?<?.<,5+G:,.,9)*.+2S+8.*5)
GY!%+ Y.2)*9)(25+,5-+[5:,59*3*5)+2S+LI*5+'I,9*>+'I2.)/+,5-+8(2-(M*./()=
GYK!+ E+8,6,59*-+R2?/(5J+')29Z
GYKe+ Y.2)*9)(25+2S+*T(/)(5J+,5-+I.2M(/(25+2S+5*H+G233?5()=+,5-+G?6)?.,6+1,9(6()(*/

T?0'9..:
8[K+ N2H5/9,I*0+;29,6+G25)*T)+,5-+G:,.,9)*.
8[e++ W.<,5+').?9)?.*0+'I,9*+\+Q2M*3*5)
8["+ E99*//+S2.+X(/,<6*-+Y*2I6*
8[C+ W.<,5+G6,.()=\+',S*)=
8[&+ Y?<6(9+7*,630+;,5-/9,I*+X*/(J5
8[P++ Y?<6(9+7*,630+').**)/9,I*
8[h++ E.9:()*9)?.,6+g?,6()=
R!K+ 7*/(-*5)(,6+g?,6()=+i+;,=2?)+G25/(-*.,)(25/
R!%+ g?,6()=+2S+16,)+G25M*./(25/
N7Ae++ [5M(.253*5),6+a3I,9)+2S+N.,SS(9
N7A!!+ N:*+;25-25+G=96*+A*)H2.Z
N7AKK+Y,.Z(5J+'),5-,.-/+i+A25_.*/(-*5)(,6+X*M*62I3*5)/
N7AKe+Y,.Z(5J+'),5-,.-/+i+7*/(-*5)(,6+X*M*62I3*5)/
N7Ae"+'*.M(9(5J+(5+A*H+X*M*62I3*5)

G0D5/@'_?&;$43'D7$Y&'`"*',&Z'?&a&1")#&3%b

!E,GTCFBF+E,
07P1$V'!"3;71%2%$"3

N:*+,II6(9,)(25+:,/+<**5+/?<]*9)+)2+H(-*/I.*,-+I?<6(9+925/?6),)(25O+G25/?6),)(25+6*))*./+H*.*+/*5)+2?)+)2
!ee&+,--.*//*/+(5+):*+629,6+,.*,+25+K!+Q,.9:+K$!">+%+/()*+52)(9*/+H*.*+(5/),66*-+25+):*+/).**)/+5*(J:<2?.(5J
):*+/?<]*9)+I.2I*.)=+25++):*+P+EI.(6+K$!"+,5-+):*+,II6(9,)(25+H,/+,-M*.)(/*-+(5+):*+629,6+I.*//+25+!P+EI.(6
K$!"O+;29,6+I26()(9(,5/+,5-+629,6+9233?5()=+J.2?I/+H*.*+,6/2+925/?6)*-+25+):*+I6,55(5J+,II6(9,)(25O

N:*.*+:,/+<**5+,+/(J5(S(9,5)+.*/I25/*+)2+):*+925/?6),)(25O+'2+S,.>+(5+)2),6>+"%e+.*I.*/*5),)(25+(5+/?II2.)+2S+):*
I.2I2/,6+:,M*+<**5+.*9*(M*->+!"+2<]*9)(25/+,5-+25*+I*)()(25+H():++!+J*5*.,6+9233*5)+:,M*+<**5+.*9*(M*-
S.23+3*3<*./+2S+):*+I?<6(9+(5+.*6,)(25+)2+):*+I.2I2/*-+-*M*62I3*5)O

7*I.*/*5),)(25/+:,M*+,6/2+<**5+.*9*(M*-+S.23+,+5?3<*.+2S+629,6+G2?59(662./+,/+S2662H/0_
! G66.+':,H+U8.25-*/<?.=+Y,.ZV+_+'?II2.)
_+9233?5()=+/I,9*+<*(5J+?/*-+,/+,+6(<.,.=
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_+1.(*5-/+2S+4*5/,6+;(<.,.=+,.*+)*5,5)/+2S+):*+9233?5()=+/I,9*
! G66.+R*9)2.+U4*5/,6+@.**5V+_+'?II2.)+/?<]*9)+)20
_+(59.*,/*+(5+X!+/I,9*+,5-+.*-?9/)(25+(5+):*+5?3<*.+2S+S6,)/
_+1.(*5-/+2S+4*5/,6+;(<.,.=+,.*+)*5,5)/+2S+):*+9233?5()=+/I,9*
_+N:*+X!+/I,9*+:,M(5J+,5+*5).,59*+):.2?J:+):*+3,(5+*5).,59*O
! G66.+X*5/*62H+Ug?**5c/+Y,.ZV+_+'?II2.)+/?<]*9)+)20
_+9233?5()=+/I,9*+<*(5J+?/*-+,/+,+6(<.,.=
_+1.(*5-/+2S+4*5/,6+;(<.,.=+,.*+)*5,5)/+2S+):*+9233?5()=+/I,9*
! G66.+D25*/+UB(66*/-*5+@.**5V+_+'?II2.)
_+9233?5()=+/I,9*+<*(5J+?/*-+,/+,+6(<.,.=
_+1.(*5-/+2S+4*5/,6+;(<.,.=+,.*+)*5,5)/+2S+):*+9233?5()=+/I,9*
! 12.3*.+G66.+G:**/*+U8.25-*/<?.=+Y,.ZV+_+'?II2.)
_+9233?5()=+/I,9*+<*(5J+?/*-+,/+,+6(<.,.=
_+1.(*5-/+2S+4*5/,6+;(<.,.=+,.*+)*5,5)/+2S+):*+9233?5()=+/I,9*
_+N:*+X!+/I,9*+:,M(5J+,5+*5).,59*+):.2?J:+):*+3,(5+*5).,59*O

U*$&3Y;'"`'c&3;21'($;&'C$P*2*['dUc(CV+925/(-*.+):,)+,+9233?5()=+?/*+2S+):*+I.2I2/*-+/I,9*+2S+!%&/^3>
H:(6*+.*/).(9)(M*>+(/+M(,<6*O+N:*=+/),)*+):,)+):*=+:,M*+,+8?/(5*//+Y6,5+,5-+):*+5*9*//,.=+/Z(66/+,5-+*TI*.(*59*
_+S.23+H():(5+):*+N.?/)**/+,5-+):*+H(-*.+9233?5()=+_+S2.+):*+2I*.,)(25+2S+):*+/I,9*+,/+,+9233?5()=+/I,9*
,5-+6(<.,.=O+a)+H2?6-+<*+):*+2<]*9)(M*+2S+147;+)2+?/*+):*+/I,9*+,6629,)*-+S2.+,+9233?5()=+6(<.,.=>+,/+I*.+()/
9:,.(),<6*+2<]*9)(M*/0
+ j!/$%.?%*)#$&24'()$#.2)%+(/*$43$12**(*9$%*.Z&1$%,,(,+(*9$(*$+"#$12**(*9$/-$%$'(41%13$%+$D%+"21,+
O%1.#*,7$[#*,%'$W(,#7$C/*./*7$S\IH$X];7$-/1$+"#$4#*#-(+$/-$+"#$1#(.#*+,$/-$+"#$C/*./*$D/1/29"$/-$D1#*+>

N:*=+,6/2+<*6(*M*+):,)+):*.*+(/+H(-*/I.*,-+/?II2.)+H():(5+):*+9233?5()=+S2.+629,6+I.2M(/(25+2S+6(<.,.=+,5-
9233?5()=+/I,9*O+N:*=+:,M*+<**5+(5M26M*-+(5+5*J2)(,)(25/+H():+):*+,II6(9,5)+,5-+E66+'2?6/+G266*J*+,5-+,.*
/?II2.)(5J+):*+I.2I2/,6+,S)*.+<*(5J+J?,.,5)**-+):,)+):*+1.(*5-/+,.*+):*+I.*S*..*-+I?),)(M*+)*5,5)/+2S+):*
G266*J*+,5-+):*+-*M*62I*.+2S+):*+-*-(9,)*-+/I,9*O+N:*+,J.**3*5)+<*)H**+147;>+E66+'2?6/+G266*J*+,5-+):*
-*M*62I3*5)>+,5-+):*+I6,55(5J+,II6(9,)(25++925),(5+,+/(J5(S(9,5)6=+(59.*,/*+,32?5)>+,5-+(3I.2M*-+^?,6()=>+2S
/I,9*+S2.+9233?5()=+?/*+):,5+):,)+H:(9:+H,/+-*/(J5,)*-+(5+):*+?5/?99*//S?6+I6,55(5J+,II6(9,)(25+2S+6,/)
=*,.O

N:*=+:,M*+S?.):*.+*3I:,/(/*-+):*(.+9259*.5+):,)+147;+/:2?6-+<*+):*+)*5,5)/+2S+):*+9233?5()=+/I,9*+,5-
):,)+):*+E//*)+2S+G233?5()=+d,6?*+6*J(/6,)(25+,5-+.*J?6,)(25/+H2?6-+,662H+S2.+):*3+)2+<*+5,3*-+,/+):*+,9)?,6
)*5,5)+.,):*.+):,5+):*+I.*S*..*-O

B11'G"71;'!"11&4& :,M*+I.2M(-*-+9233*5)/+925S(.3(5J ):,)+):*+G266*J*c/+(5)*5)(25+:,/+,6H,=/+<**5+)2+/**
6(<.,.=+/*.M(9*/+925)(5?*+)2+<*+I.2M(-*-+S.23+):*+/()*O+N:*=+:,M*+925S(.3*-+):,)+):*+G266*J*+H(66+<*+,6629,)*-
):*+9233?5()=+/I,9*+>+,5-+,6):2?J+,+/?<_6*,/*+:,/+=*)+)2+<*+5*J2)(,)*->+()+(/+):*+G266*J*c/+(5)*5)(25+)2+6*)+):*
/I,9*+)2+147;O+N:*=+,6/2+925S(.3+):,)+):*=+-2+52)+/**+,+I.2<6*3/+H():+):*+I.(59(I6*/+<=+H:(9:+):*+/I,9*
/:,66+<*+6*)+,/+/*)+2?)+(5+):*+,II6(9,5)/+I6,55(5J+-29?3*5)/O

c&3;21'($;&'(&;$Y&3%;'B;;"V$2%$"3 :,M*+I.2M(-*-+):*+S2662H(5J+9233*5)/0

!VO+B*+/?II2.)+):*+I2/()(25+2S+147;+(5+):*(.+/?II2.)+2S+):*+9?..*5)+,II6(9,)(25
KVO+B*+/?II2.)+):*+9?..*5)+I6,55(5J+,II6(9,)(25+25+):*+I.2M(/2+):,)+()+I.2M(-*/+):*+<*/)+,9:(*M,<6*+2?)923*
H:*.*<=+147;+H(66+<*+):*+)*5,5)/+2S+):*+I.2I2/*-+X!+J.2?5-+S622.+/I,9*+S2.+):*+625J+)*.3+Ua5,/3?9:+,/
8.*5)+G2?59(6+Y6,55(5J+)*,3+,.*+,<6*+)2+,9:(*M*+):(/+H():(5+):*(.+2H5+I2H*./VO
eVO+B*+/?II2.)+):*+,II6(9,)(25+I.2M(-(5J+):*+<?(6-(5J+.*3,(5/+,99*//(<6*+)2+):*+9233?5()=+S2.+):*+6(S*)(3*+2S
):*+I.2I2/*-+hhh+=*,.+6*,/*

B*+.*^?*/)+):,)+):*+/*9)(25+!$&+,J.**3*5)+H(66+*5/?.*+U,/+S,.+,/+(/+,9:(*M,<6*V+):,)+):*+<?(6-(5J+.*3,(5/+(5
9233?5()=+?/*>+,/+,+6(<.,.=+,5-+.?5+<=+147;O

07P1$V'C&%%&*;'"`'G7))"*%
N:2/*+(5+/?II2.)+2S+):*+,II6(9,)(25+:,M*+H.())*5+25+):*+<,/(/+):,)0
! N:*+X!+9233?5()=+6(<.,.=+,5-+/I,9*+(/+I.2M(-*-
! 1.(*5-/+2S+4*5/,6+;(<.,.=+,.*+):*+)*5,5)/+2S+):*+/I,9*
! N:*+*5).,59*+)2+):*+X!+/I,9*+(/+.*M(/*-+/2+):,)+):2/*+?/(5J+):*+S,9(6()=+9,5+,99*//+()+):.2?J:)+):*+3,(5

*5).,59*O

(&)*&;&3%2%$"3;'$3'"Pe&V%$"3
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a5+/?33,.=+):*+9259*.5/+2S+):*+2<]*9)2./+.*6,)*+)2+):*+S2662H(5J+(//?*/0_

G233?5()=+W/*0
!O+ N:*+I.2I2/*-+?/*+2S+):*+<?(6-(5J+H2?6-+:,.3+):*+/),)?/+2S+):*+<?(6-(5J+,/+,5+E//*)+2S+G233?5()=+d,6?*O
KO+ N:*.*+H(66+<*+,+62//+2S+9233?5()=+/I,9*+,5-+9(M(9+,3*5()=+(5+,5+,.*,+H:*.*+):*/*+S,9(6()(*/+,.*+,6.*,-=

6,9Z(5JO
eO+ N:*+62//+2S+9233?5()=+S,9(6()=+(/+52)+2SS/*)+<=+):*+I.2M(/(25+2S+5*H+:23*/
"O+ N:*+I.2I2/*-+9233?5()=+:?<+(/+(5/?SS(9(*5)>+?5/?(),<6*+,5-+(3I.,9)(9,6+S2.+3**)(5J+9233?5()=+5**-/O
CO+ N:*+-*M*62I3*5)+H2?6-+:,.3+629,6+*3I62=3*5)+,/+,+S,9(6()=+H:(9:+92?6-+<*+?/*-+S2.+/29(,6+*5)*.I.(/*+2.

)2+-*M*62I*-+/Z(66/+H2?6-+<*+62/)O
&O+ E..,5J*3*5)/+S2.+):*+S?)?.*+2H5*./:(I+2S+):*+9233?5()=+/I,9*+,.*+?596*,.O
PO+ N:*+,II6(9,5)+:,/+S,(6*-+)2+925/?6)+):*+629,6+9233?5()=+(5+-*M*62I(5J+):*+I.2I2/,6/+S2.+):*+9233?5()=

:?<
%O+ N:*+*5).,59*+)2+):*+9233?5()=+/I,9*+(/+)22+/3,66+,5-+/:2?6-+<*+):.2?J:+):*+3,(5+.*/(-*5)(,6+*5).,59*O
hO+ N:*+,II6(9,)(25+/:2?6-+<*+.*S*..*-+)2+):*+/*9.*),.=+2S+/),)*+S2.+96,.(S(9,)(25+25+9:,5J*/+)2+I6,55(5J

6*J(/6,)(25+(5+.*6,)(25+)2+9233?5()=+?/*

7*/(-*5)(,6+E992332-,)(25
!$O+N:*+^?,5)?3+2S+.*/(-*5)(,6+-*M*62I3*5)+H():+52+2?)/(-*+/I,9*+(/+,5+2M*.-*M*62I3*5)+2S+):*+/()*
!!O+N:*+-*M*62I3*5)+H(66+(59.*,/*+I,.Z(5J+,5-+).,SS(9+I.2<6*3/+H():(5+):*+629,6()=+2S+):*+/()*O
!KO+ N:*+-*M*62I3*5)+-2*/+52)+I.2M(-*+,-*^?,)*+S,9(6()(*/+S2.+):*+/)2.,J*+2S+.*S?/*#.*9=96(5J+,5-+<(9=96*/O

8?(6-(5J+E6)*.,)(25/
!eO+N:*+-*M*62I3*5)+H2?6-+:,.3+):*+9:,.,9)*.+,5-+,II*,.,59*+2S+):*+<?(6-(5J
!"O+N:*+-*M*62I3*5)+H(66+:,.3+<2):+):*+*T)*.5,6+,5-+(5)*.5,6+9:,.,9)*.+2S+,+629,66=+6(/)*-+<?(6-(5J

L):*.
!CO+N:*.*+:,/+<**5+(5,-*^?,)*+925/?6),)(25+25+):*+I6,55(5J+,II6(9,)(25O

0&%$%$"3
E+I*)()(25+H():+K%%+/(J5,)2.(*/+:,/+<**5+.*9*(M*-O+N:(/+(/+,--.*//*-+)2+8.*5)+G2?59(6+,5-+.*^?*/)/+):,)+8.*5)

jY.2:(<()+G:,5J*+2S+W'[+S2.+E//*/)+2S+G233?5()=+d,6?*+UEGdV+/2+):*=+,.*+,<6*+)2+<*+,9)(M*6=+?/*-+,5-
*5]2=*-+<=+8.*5)+629,6/+.,):*.+):,5+):.*,)*5*-+H():+962/?.*>+2.+6*S)+<=+I.(M,)*+-*M*62I*.)/O

8.*5)+G2?59(6+3?/)+?.J*5)6=+9.*,)*+J?(-*6(5*/+)2+I.2)*9)+EGd+,5-+3,5-,)*+9233?5()=+,99*//+/2+):,)+9?..*5)
6(/)*-+,//*)/+,.*+52)+,)+.(/ZOj

+3%&*321'!"3;71%2%$"3

N.,5/I2.),)(25+W5()+_+A2+2<]*9)(25/+/?<]*9)+)2+,+'*9)(25+!$&+;*J,6+EJ.**3*5)+925S(.3(5J+):,)+):*+.*/(-*5)(,6
-H*66(5J/+ /:,66+ ,66+ <*+ *5)(.*6=+ 9,._S.**>+ .*32M(5J+ ):*+ .(J:)/+ 2S+ S?)?.*+ 299?I(*./+ )2+ 2<),(5+ .*/(-*5)/+ I,.Z(5J
I*.3()/>+(5+2.-*.+)2+923I6=+H():+Y26(9=+N7AKe+2S+):*+WXY_K$$"O+E+925-()(25+.*^?(.(5J+):*+I.2M(/(25+2S+/*9?.*>
92M*.*-+9=96*+I,.Z(5J+/I,9*/+,)+J.2?5-+S622.+6*M*6+(/+,6/2+.*^?*/)*->+)2+923I6=+H():+Y'!&+/),5-,.-/O

W.<,5+X*/(J5+_+A2+2<]*9)(25/+)2+):*+I.(59(I6*+2S+-*M*62I3*5)O+1?.):*.+-*),(6/+2S+9233?5()=+*5).,59*+,5-
S.25)+<,6925=+-*),(6/+H(66+<*+.*^?(.*-O

(=<B(cG
<2$3'!"3;$Y&*2%$"3;
I> N:(/+I6,55(5J+,II6(9,)(25+(/+,+.*M(/*-+I.2I2/,6+S.23+):,)+H:(9:+H,/+I.*M(2?/6=+.*S?/*-+,)+):*+G2?59(6c/

Y6,55(5J+G233())**+25+!%#$h#K$!eO+N:*+.*M(/(25/+):,)+:,M*+<**5+3,-*+,.*+/*)+2?)+(5+I,.,J.,I:+"
<*62HO

KO+ N:*+I.2I2/*-+-*M*62I3*5)+H2?6-+(5M26M*+):*+925M*./(25+2S+):*+M,9,5)+<?(6-(5J>+32/)+.*9*5)6=+?/*-+,/+,
6(<.,.=UW/*+G6,//+X!V>+(5)2+!%&/^3+2S+9233?5()=+/I,9*+UW/*+G6,//+X!V+,5-+S(M*+/*6S_925),(5*-+S6,)/O+a)
,6/2+/**Z/+925/*5)+S2.+):*+*T(/)(5J+:2,.-(5J/+H:(9:+9?..*5)6=+/?..2?5-+):*+/()*O+a)+(/+925/(-*.*-+):,)+):*
3,(5+I6,55(5J+925/(-*.,)(25+(5+.*6,)(25+)2+):*+-*)*.3(5,)(25+2S+):*+,II6(9,)(25+,.*0_

! B:*):*.+/?SS(9(*5)+3()(J,)(25+(/+I.2M(-*-+S2.+,5=+62//+2S+9233?5()=+2.+9?6)?.,6+S,9(6()(*/
! B:*):*.+):*+I.2I2/*-+.*/(-*5)(,6+?5()/+I.2M(-*+,5+,99*I),<6*+^?,6()=+2S+.*/(-*5)(,6

,992332-,)(25+,5-+,3*5()=+S2.+S?)?.*+299?I(*./O
! B:*):*.+,5=+I.2I2/*-+,6)*.,)(25/+)2+):*+*T(/)(5J+<?(6-(5J+,5-+()/+/?..2?5-(5J/+,.*+(5+Z**I(5J
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H():+):*+9:,.,9)*.+,5-+,II*,.,59*+2S+):*+*T(/)(5J+<?(6-(5J+,5-+/?..2?5-(5J+/).**)/9*5*+,5-
H:*):*.+):*=+H2?6-+:,M*+,5+,99*I),<6*+(3I,9)+25+):*+,3*5()=+2S+,-]2(5(5J+.*/(-*5)/

! B:*):*.+):*+I.2I2/*-+-*M*62I3*5)+H2?6-+:,M*+,5+,99*I),<6*+(3I,9)+25+629,6+:(J:H,=/+,5-
I,.Z(5J+925-()(25/

! B:*):*.+):*+*T(/)(5J+)*3I2.,.=+:2,.-(5J/+,.*+,99*I),<6*

eO+ N:*+,<2M*+(/+,+/?33,.=+2S+):*+3,(5+I6,55(5J+925/(-*.,)(25/+,SS*9)(5J+):*+9?..*5)+I.2I2/,6O+N:*
,II6(9,)(25+/:2?6-+<*+-*)*.3(5*-+(5+,992.-,59*+H():+):*+-*M*62I3*5)+I6,5+,5-+,5=+2):*.+3,)*.(,6
I6,55(5J+925/(-*.,)(25/+,/+/*)+2?)+(5+):(/+.*I2.)O

B#&3Y#&3%;'G$3V&'0*&a$"7;'(&`7;21
"O+ N:*+3,(5+,6)*.,)(25/+)2+):*+I.2I2/*-+-*M*62I3*5)+/(59*+):*+I.*M(2?/+.*S?/,6+,.*+,/+S2662H/0

G233?5()=+'I,9*
! N:*+)2),6+S622.+/I,9*+:,/+<**5+(59.*,/*-+S.23+!P&/^3+)2+!%&/^3O
! N:*+9233?5()=+S622.+/I,9*+(/+/()?,)*-+/26*6=+25+):*+J.2?5-+S622.+U*T9*I)+S2.+H,/)*+/)2.,J*+H:(9:+(/+(5+):*

<,/*3*5)VO
! N:*+*5).,59*+)2+):*+9233?5()=+S622.+/I,9*+(/+):.2?J:)+,+I.2I2/*-+*5).,59*+(5+):*+9:(35*=+<.*,/)+25)2

8,):?./)+@,.-*5/+,5-+52)+S.23+G266*J*+72,-+,/+I.*M(2?/6=+I.2I2/*-O
! 1?.):*.+-*),(6/+2S+9233?5()=+925/?6),)(25>+*T(/)(5J+9233?5()=+/I,9*+,M,(6,<(6()=+(5+):*+629,6+,.*,+,5-+):*

3,5,J*3*5)+2S+):*+9233?5()=+/I,9*+:,M*+<**5+I.2M(-*-O
! a5-(9,)(M*+*T,3I6*/+2S+):*+I.2I2/*-+6,=2?)+,5-+,+3,).(T+2S+?/*/+-.,H5+?I+(5925]?59)(25+H():+):*+147;

J.2?I+:,M*+<**5+I.2M(-*-

7*/(-*5)(,6+++
! N:*+5?3*.+2S+.*/(-*5)(,6+?5()/+I.2I2/*-+:,/+-*9.*,/*-+S.23+P+?5()/+)2+CO
! N:*+):*+/(k*+,5-+6,=2?)+2S+):*+I.2I2/*-+?5()/+:,M*+<**5++,66+l!$m+,<2M*+):*+3(5(3?3+S622.+/I,9*

/),5-,.-/+S2.+):*(.+.*/I*9)(M*+?5()+/(k*/O
! E+.22S+)*..,9*+(/+I.2I2/*-+,)+):*+/*925-+S622.+6*M*6+S.25)(5J+25)2+8,):?./)+@,.-*5/O
! E6)*.,)(25/+)2+.22S+25+8,):?./)+72,-+S.25)+<?)+52)+)2+.*,.O
! N:*+:*(J:)+2S+):*+H*/)+H(5J+(/+.*),(5*-+,/+*T(/)(5JO

(&)12V&#&3%'"`'!"##73$%['U2V$1$%$&;
CO+ N:*+*T(/)(5J+<?(6-(5J+:,/+<**5+M,9,5)+/(59*+):*+S2.3*.+?/*+2S+):*+<?(6-(5J+,/+,+I?<6(9+6(<.,.=+9*,/*-+(5

K$!!O+N:*+9*//,)(25+2S+):*+S2.3*.+?/*+H,/+,/+,+.*/?6)+2S+):*+G2?59(6c/+;(<.,.=+N.,5/S2.3,)(25+Y.2]*9)O
N:*+,II6(9,5)+/),)*/+(5+):*(.+/?<3(//(25+):,)+):.2?J:+):(/+I.29*//>+,-*^?,)*+3()(J,)(25+:,/+,6.*,-=+<**5
I.2M(-*->+(5+):*+S2.3+2S+5*H+,5-+(3I.2M*-+6(<.,.=+S,9(6()(*/>+)2+]?/)(S=+):*+62//+2S+):*+*T(/)(5J+<?(6-(5JO+N:*
;(<.,.=+N.,5/S2.3,)(25+Y.2]*9)+-2*/+I.2M(-*+,+923I.*:*5/(M*+,5-+*SS(9(*5)+6(<.,.=+/*.M(9*+(5+):*+<2.2?J:O
B:(6/)+):*+G2?59(6c/+6(<.,.=+?/*+:,/+9*,/*->+):*+<?(6-(5J+.*3,(5/+9,I,<6*+2S+<*(5J+?/*-+)2+3**)+2):*.
H(-*.+9233?5()=+5**-/+,5-+):*.*S2.*+/?SS(9(*5)+3()(J,)(25+H2?6-+5**-+)2+<*+I.2M(-*-+(S+):*+62//+2S+):*
9233?5()=+?/*+(/+)2+<*+/?II2.)*-O

&O+ a5+)*.3/+2S+629,6+-*3,5-+S2.+9233?5()=+S,9(6()(*/+()+(/+(3I2.),5)+)2+52)*+):,)+(5+X*9*3<*.+K$!K+):*
<?(6-(5J+H,/+6(/)*->+,)+):*+.*^?*/)+2S+):*+1.(*5-/+2S+4*5/,6+7(/*+;(<.,.=>+,/+,5+E//*)+2S+G233?5()=+d,6?*
?5-*.+I.2M(/(25/+925),(5*-+(5+):*+;29,6(/3+E9)+K$!!+UnN:*+E9)oVO+N:(/+6(/)(5J+(/+-*/(J5*-+)2+/?II2.)+):*
9233?5()=+.(J:)+)2+<(-+<=+.*^?(.(5J+):*+2H5*.+2S+):*+,//*)+)2+I.2M(-*+/?SS(9(*5)+)(3*+)2+9233?5()=+J.2?I/
)2+I.*I,.*+,5-+/?<3()+,+<(->+(S+):*=+H(/:>+/:2?6-+):*+2H5*.+2S+):*+,//*)+-*9(-*+)2+-(/I2/*+2S+):*+,//*)O
B:(6/)+?6)(3,)*6=+):(/+6(/)(5J+9,552)+I.*M*5)+):*+2H5*.+/*66(5J+):*+,//*)+)2+H:23+*M*.+):*=+H,5)>+,)
H:,)*M*.+I.(9*+):*=+H,5)>+()+-2*/+2SS*.+,5+2II2.)?5()=+S2.+9233?5()=+J.2?I/+)2+3,Z*+,+<(-+S2.+):*+,//*)+(5
,-M,59*+2S+,5=+,J.**3*5)+)2+/*66+)2+,+):(.-+I,.)=O+N:(/+I.29*//+,6/2+,II6(*/+S2.+,66+525_.*/(-*5)(,6+I,.)/+2S
,+I.2I2/*-+-*M*62I3*5)+H:(9:+H(66+<*+/26-+2.+6*,/*-+,/+):*+EGd+6(/)(5J+.*3,(5/+S2.+,66+,.*,/+2S
525_.*/(-*5)(,6+S622.+/I,9*O+7*/(-*5)(,6+?/*/+9,552)+<*+/?<]*9)+2S+,5+EGd+6(/)(5JO

PO+ N:*+X*I,.)3*5)+S2.+G233?5()(*/+,5-+;29,6+@2M*.53*5)+:,/+I.2-?9*-+525_/),)?)2.=+J?(-,59*+25+):*
G233?5()=+7(J:)+)2+8(-O+Y,.,J.,I:+KOK$+/*)/+2?)+):,)++j):*+S,9)+):,)+):*+/()*+(/+6(/)*-+3,=+,SS*9)+I6,55(5J
-*9(/(25/+_+()+(/+2I*5+)2+):*+;29,6+Y6,55(5J+E?):2.()=+)2+-*9(-*+H:*):*.+6(/)(5J+,/+,5+,//*)+2S+9233?5()=
M,6?*+(/+,+3,)*.(,6+925/(-*.,)(25+(S+,5+,II6(9,)(25+S2.+9:,5J*+2S+?/*+(/+/?<3())*->+925/(-*.(5J+,66+):*
9(.9?3/),59*/+2S+):*+9,/*Oj+B:(6/)+.*J,.-+3?/)+<*+:,-+)2+):*+-*M*62I3*5)+I6,5+(5+):*+-*)*.3(5,)(25+2S
):*+,II6(9,)(25+()+(/+925/(-*.*-+):,)+(5+):(/+9,/*+):*+S,9)+):,)+):*+<?(6-(5J+(/+6(/)*-+,/+,+E//*)+2S+G233?5()=
M,6?*+(/+,6/2+,+3,)*.(,6+I6,55(5J+925/(-*.,)(25+,/+()+.*,/25,<6=+-*325/).,)*/+):,)+):*.*+(/+,+629,6+-*3,5-
S2.+9233?5()=+S,9(6()(*/+H():(5+):*+629,6()=+,5-+(5+I,.)(9?6,.+,+-*3,5-+):,)+):2/*+S,9(6()(*/+/:2?6-+<*
I.2M(-*-+25+):*+/?<]*9)+/()*O
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%O+ N:*+6(/)(5J+,/+,5+E//*)+2S+G233?5()=+d,6?*+(/+,6/2+.*6*M,5)+(5+):(/+I,.)(9?6,.+9,/*+,/+,+I,.)(,6+9:,5J*+2S
?/*+)2+.*/(-*5)(,6+(/+I.2I2/*-O+7*/(-*5)(,6+?/*/+,.*+52.3,66=+*T*3I)+S.23+<*(5J+6(/)*-+,/+E//*)/+2S
G233?5()=+d,6?*+,5-+):*.*S2.*>+(S+I*.3(//(25+H*.*+)2+<*+J.,5)*->+):(/+H2?6-+:,M*+,5+(3I,9)+25+):*
*T)*5)+2S+):*+9?..*5)+6(/)(5JO

hO+ N:*+*T(/)(5J+<?(6-(5J+:,/+,+J.2//+(5)*.5,6+S622.+,.*,+U@aEV+2S+&!K3p+UC"e/^3+AaEV+,..,5J*-+2M*.+e+S622./O
W5-*.+()/+I.*M(2?/+?/*+):*+J.2?5-+S622.+,9)*-+,/+):*+3,(5+.*,-(5J+.223+,5-+.*9*I)(25+,.*,>+H():+,59(66,.=
/),SS+,.*,/+,5-+/)2.,J*+/I,9*+25+):*+S(./)+S622.+,5-+/)2.,J*+25+):*+/*925-+S622.O+N:*+J.2?5-+S622.+2S+):*
I.2I*.)=+:,/+,+S622.+,.*,+2S+,II.2T(3,)*6=+KP&/^3+U@aEVO

!$O+ N:*+.*M(/*-+I.2I2/,6+H2?6-+(5M26M*+):*+S2.3,)(25+2S+,+X!+?/*+2S+!%&/^3+U@aEV+H:(9:+H2?6-+299?I=+32/)
2S+):*+J.2?5-+S622.+2S+):*+<?(6-(5JO+a5+)*.3/+2S+):*+I.2I2/*-+,.*,+):(/+(/+!$/^3+32.*+):,5+):*+I.*M(2?/
I.2I2/,6+,5-+H:(6*+/?9:+,5+(59.*,/*+H2?6-+52)+,II*,.+)2+<*+/(J5(S(9,5)+(5+)*.3/+2S+,.*,+):*+^?,6()=+,5-
?/*,<(6()=+2S+):*+/I,9*+(/+,+/(J5(S(9,5)+(3I.2M*3*5)+25+):*+I.*M(2?/+I.2I2/,6+,/+()+(/+,66+I.2M(-*-+25+):*
J.2?5-S622.+6*M*6+,5-+(/+,..,5J*-+(5+,+3,55*.+H:(9:+/?II2.)/+):*+S6*T(<6*+?/*+2S+):(/+/I,9*+S2.+,+M,.(*)=+2S
-(SS*.*5)+?/*./O

!!O+N:*+,II6(9,5)/+:,M*+I.*I,.*-+,+/),)*3*5)+2S+9233?5()=+(5M26M*3*5)+H:(9:+/*)/+2?)+):*+6*M*6+2S
925/?6),)(25+):*=+:,M*+?5-*.),Z*5+H():+):*+629,6+9233?5()=+/(59*+):*+I.*M(2?/+.*S?/,6O+N:(/+:,/+(596?-*-
,5+(5()(,6+925/?6),)(25+H():+1247;+(5+L9)2<*.+K$!e>+2I*5+I?<6(9+925/?6),)(25+(5+A2M*3<*.+K$!e>+,+S2662H
?I+H2.Z/:2I+H():+147;+(5+X*9*3<*.+K$!eO+N:*=+:,M*+,6/2+:(J:6(J:)*-+):*+,6)*.,)(25/+):,)+:,M*+<**5
3,-*+)2+,--.*//+):*+9259*.5/+.,(/*-O+

!KO+ N:*+,II6(9,5)/+:,M*+I.2M(-*-+I6,5/+/:2H(5J+:2H+):*+J.2?5-S622.+92?6-+<*+6,(-+2?)O+N:*+/I,9*+(/
,99*//*-+S.23+,+5*H+*5).,59*+H:(9:+(/+)2+<*+I.2M(-*-+S.23+8,):?./)+@,.-*5/+):.2?J:+):*+*T(/)(5J
9:(35*=+<.*,/)O+N:(/+H(66+<*+I.2M(-*-+H():+,+.,3I*-+,99*//+S.23+):*+92.5*.+2S+8,):?./)+@,.-*5/+,5-
G266*J*+72,-O+N:(/+/I,9*+H(66+<*+X(/,<(6()=+X(/9.(3(5,)(25+E9)+UXXEV+923I6(,5)O+N:*+(5-(9,)(M*+S622.
6,=2?)/+/:2H+,+3,(5+2I*5+I6,5+/I,9*>+H:(9:+92?6-+<*+?/*-+,/+,+).,-()(25,6+6(<.,.=+/I,9*+H():+<22Z
/:*6M*/>+-*/Z/>+/*,)(5J+,.*,+,5-+3,(5+S.25)+-*/Z+(5+):*+*,/)+H(5J+2S+):*+J.2?5-S622.O+N:*+H*/)+H(5J+2S
):*+J.2?5-S622.>+H:(9:+(/+,99*//+M(,+,+92..(-2.+,)+):*+.*,.>+92?6-+):*5+<*+6,(-+2?)+H():+)H2+3**)(5J+.223/>
)2(6*)/+,5-+/)2.,J*+,.*,O+N:*/*+I6,5/+:,M*+<**5+-*M*62I*-+(5+925]?59)(25+H():+147;+S2662H(5J
925/?6),)(25+*M*5)/O

!eO+ N:*+,II6(9,5)/+(5+925/?6),)(25+H():+147;+:,M*+,6/2+I.2M(-*-+,+?/*+3,).(T+,5-+(5-(9,)(M*+6,=2?)/+/:2H(5J
:2H+,+.,5J*+2S+9233?5()=+?/*/+92?6-+<*+,992332-,)*-+,)+-(SS*.*5)+)(3*/+-?.(5J+):*+92?./*+2S+,+52.3,6
H**ZO+N:*+6,=2?)+(596?-(5J+):*+I.2M(/(25+2S+-*/Z/>+<22Z/:*6M*/>+3**)(5J+.223/+,5-+/)2.,J*+H2?6-+,662H
S2.+?/*/+/?9:+,/+<22Z+6*5-(5J>+aN+/*.M(9*/>+/)?-=(5J>+6,5J?,J*+96,//*/>+9:(6-.*5/#)2--6*.+/)2.=+)(3*+,5-
2):*.+9233?5()=+?/*/+):.2?J:2?)+):*+H**ZO

!"O+N2+*5/?.*+):,)+):*+9233?5()=+/I,9*+(/+,99*//(<6*+)2+):*+629,6+9233?5()=+):*+,II6(9,5)/+:,M*+I.2M(-*-
(5S2.3,)(25+,/+)2+:2H+):*+/I,9*+H(66+<*+3,5,J*-+,5-+:2H+):*+*5-+?/*.+H(66+<*+-*)*.3(5*-O+N:*
,II6(9,5)/+:,M*+925S(.3*-+):,)+):*+9233?5()=+/I,9*+H(66+<*+I.2M(-*-+(5+/:*66+,5-+92.*+(596?-(5J+)2(6*)/>
/(5Z/+,5-+/)2.,J*+/I,9*+H():+):*+.*/I25/(<(6()=+2S+S())(5J+2?)+):*+,992332-,)(25+S,66(5J+)2+):*+S?)?.*
299?I,5)/O+N:*+S?)?.*+299?I,5)/+H(66+,6/2+<*+2<6(J*-+)2+3**)+,+.*,/25,<6*+/*.M(9*+9:,.J*+S2.+?/*+,5-
3,(5)*5,59*+2S+/)2.,J*+/I,9*+,5-+6(S)+H:(9:+H(66+<*+(5+):*+S2.3+2S+,5+,55?,6+9:,.J*O+N:*+,II6(9,5)/+:,M*
/?JJ*/)*-+):,)+):(/+(/+6(Z*=+)2+<*+(5+):*+.*J(25+2S+qKC$$O

!CO+N:*+/I,9*+(/+,99*//*-+S.23+,+5*H+*5).,59*+H:(9:+(/+)2+<*+I.2M(-*-+S.23+8,):?./)+@,.-*5/+):.2?J:+):*
*T(/)(5J+9:(35*=O+N:(/+H(66+<*+I.2M(-*-+H():+,+.,3I*-+,99*//+S.23+):*+92.5*.+2S+8,):?./)+@,.-*5/+,5-
G266*J*+72,-O+N:(/+/I,9*+H(66+<*+XXE+923I6(,5)O

!&O+ N:*+,II6(9,5)+:,/+,-M(/*-+):*+G2?59(6+):,)+()+:,/+*5)*.*-+(5)2++925).,9)?,6+2<6(J,)(25/)2+6*,/*+):*+/I,9*
<,9Z+)2+E66+'2?6/+G266*J*+H:(6*+):*+S.**:26-+S2.+):*+<?(6-(5J+H(66+<*+.*),(5*-+<=+):*+,II6(9,5)O+N:*
,II6(9,5)+(5+925]?59)(25+H():+E66+'2?6/+G266*J*+H(66+-*)*.3(5*+H:2+):*+S?)?.*+299?I,5)/+S2662H(5J+,+<(--(5J
I.29*//+(5+H:(9:+,66+(5)*.*/)*-+I,.)(*/+9,5+<(-+)2+299?I=+):*+/I,9*O+N:*+/I,9*+H(66+):*5+<*+6*)+(5
,992.-,59*+H():+):*+S2662H(5J+)*.3/+,5-+925-()(25/0

" N:*+/I,9*+H(66+<*+2SS*.*-+)2+,+/(5J6*+6*//**+25+,+I*II*.92.5+.*5)+(5+I*.I*)?()=
" E+.*,/25,<6*+/*.M(9*+9:,.J*+H66+<*+,II6(*-+)2+3,(5),(5+):*+9233?5,6#*5).,59*+,.*,

(596?-(5J+.*I,(./+)2+<?(6-(5JO
" Q(5(3?3++:2?./++2S++2I*.,)(25++H(66++<*++.*^?(.*-++)2++*5/?.*++):,)++):*++3,T(3?3++.,5J*++2S

?/*/>+,/+(-*5)(S(*-+(5+):*+?/*+3,).(T>+,.*+I.2M(-*-+):.2?J:2?)+):*+H**ZO
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" N:*+6*//**+3?/)+<*+.*/I25/(<6*+S2.+,5-+2I*.,)*+):*+X!+/I,9*+(5+):*+(5)*.*/)+2S+):*+629,6
9233?5()=++,5-++52)++6(3()*-++)2++,5=++/I*9(S(9++(5)*.*/)++J.2?I++U*OJO++52)++*T96?/(M*++.*6(J(2?/
,5-#2.+2):*.+J.2?I/VO

" W/*+2S+):*+S,9(6()=+H(66+<*+6(3()*-+)2+X!+?/*/+256=>+,/+-*S(5*-+<=+):*+N\GY+W/*+G6,//*/+L.-*.O

" A2++2I*.,)(25++/:2?6-++<*++S2.++I.2S()++J*5*.,)(25++2.++.*6,)*-++)2++<?/(5*//++?/*#<?/(5*//r++,66
S?5-/++J*5*.,)*-++<=++):*++2I*.,)2.++H(66++.*3,(5++H():(5++):*++2.J,5(/,)(25++)2++*5:,59*++()/
/*.M(9*/+,5-+,662H+):*+I.2M(/(25+2S+,--()(25,6+9233?5()=+/*.M(9*/O

" N:*++I.2I2/*-++?/*/++/:2?6-++52)++9,?/*++5?(/,59*++)2++):*++S6,)/++,<2M*>++2.++2):*.++,-]2(5(5J
5*(J:<2?./+U52+*T9*//(M*+52(/*>+).,SS(9+J*5*.,)(25>+6,)*+5(J:)#*,.6=+32.5(5J+,9)(M()=+*)9VO

!PO+E66+'2?6/+G266*J*+:,M*+925S(.3*-+):,)+()+(/+):*(.+(5)*5)(25+)2+/**+6(<.,.=+/*.M(9*/+925)(5?*+)2+<*+I.2M(-*-
S.23+):*+/()*O+E+/?<_6*,/*+:,/+=*)+)2+<*+5*J2)(,)*-+,5-+,J.**-+<?)+()+(/+):*+(5)*5)(25+2S+):*+G266*J*+)2+6*)
):*+/I,9*+)2+1.(*5-/+2S+4*5/,6+;(<.,.=+,)+,+I*II*.92.5+.,)*+S2.+,+M*.=+625J+I*.(2-O

!%O+N:*+I.2I2/*-+,6)*.,)(25/+,5-+,--()(25,6+(5S2.3,)(25+I.2M(-*-+:,M*+/:2H5+):,)+):*+I.2I2/*-+9233?5()=
S622.+/I,9*+(/+2S+,+/(k*+,5-+6,=2?)+H:(9:+92?6-+/?SS(9(*5)6=+,5-+/?(),<6=+3**)+):*+5**-/+2S+629,6+9233?5()=
)2+923I*5/,)*+S2.+):*+62//+2S+):*+*T(/)(5J+S,9(6()=O+N:*+32/)+.*9*5)+?/*+2S+):*+@.2?5-S622.+,/+,+6(<.,.=+?/*
9*,/*-+,632/)+)H2+=*,./+,J2O+R2H*M*.+):(/+S,9(6()=+H,/+2I*5+)2+,66+3*3<*./+2S+):*+629,6+9233?5()=O+N:*
,II6(9,5)/+:,M*+I.2I2/*-+?/*+2S+,+3,5,J*3*5)+,J.**3*5)+):.2?J:+/*9)(25+!$&+)2+*/),<6(/:+):*
I.(59(I6*/+2S+:2H+):*+X!+9233?5()=+/I,9*+H(66+<*+I.2M(-*-+)S2.+):*+<*5*S()+2S+):*+629,+9233?5()=O

!hO+ N:*+3,]2.()=+2S+6*))*./+2S+/?II2.)+:,M*+<**5+/?<3())*-+25+):*+<,/(/+):,)+):*+9233?5()=+?/*+(/+6*)+)2+):*
1.(*5-/+2S+4*5/,6+7(/*+;(<.,.=O+a)+(/+52)+H():(5+):*+I2H*./+2S+I6,55(5J+)2+/I*9(S=+,5+*5-+?/*.+2S+):*
I.2I2/*-+S,9(6()=+,5-+):*.*S2.*+):(/+9,552)+<*+/*9?.*-+):.2?J:+):*+9?..*5)+I6,55(5JO+R2H*M*.+):*
,II6(9,5)/+:,M*+/I*9(S(*-+(5+):*+I6,55(5J+/?<3(//(25+-29?3*5)/+,5-+E66+'2?6/+G266*J*+:,M*+925S(.3*-
):,)+147;+,.*+):*+(5)*5-*-+)*5,5)+2S+):*+9233?5()=+/I,9*O

K$O+N:*+G2?59(6+:,M*+I.2I2/*-+,II.2I.(,)*6=+H2.-*-+925-()(25/+,5-+/*9)(25+!$&+R*,-/+2S+N*.3/+(5+2.-*.+)2
/*9?.*+):*+I.2M(/(25+2S+):*+9233?5()=+/I,9*+S2.+?/*+<=+):*+629,6+9233?5()=O

f721$%['"`'(&;$Y&3%$21'BVV"##"Y2%$"3
AI> N:*+I.2I2/*-+.*/(-*5)(,6+,992332-,)(25+H(66+<*+I.2M(-*-+(5+):*+S2.3+2S+S(M*+/*6S_925),(5*-+S6,)/+e+T

!_<*-.223+,5-+K+T+K_<*-.223O+N:*+S6,)/+H2?6-+<*+,..,5J*-+2M*.+):*+):.**+S622./O+L5+):*+J.2?5-+S622.
25*+25*_<*-.223+S6,)#-?I6*T+(/+I.2I2/*-+(5+):*+/I,9*+):,)+S2.3/+I,.)+2S+):*+,55*T*+*T)*5/(25+)2+):*
2.(J(5,6+<?(6-(5JO+N:*+.*3,(5(5J+S2?.+S6,)/+,.*+I.2I2/*-+25+):*+?II*.+S622./+2S+):*+3,(5+<?(6-(5JO+N:*+3,(5
,99*//+)2+):*+S6,)/+H(66+<*+S.23+):*+*T(/)(5J+3,(5+*5).,59*+8,):?./)+@,.-*5/O

KKO+L5+):*+S(./)+S622.+6*M*6+):*.*+,.*+):.**+/*6S_925),(5*-+S6,)/+UK+T+/)?-(2+,5-+!+T+K_<*-V+,99*//*-+S.23+,
9*5).,6+92.*O+N:*+S?.):*.+K_<*-+S6,)+(/+/()?,)*-+25+):*+/*925-+S622.O

KeO+ a5+)*.3/+2S+):*+(5)*.5,6+/I,9*+/),5-,.-/+/*)+2?)+(5+):*+Q,=2.c/+R2?/(5J+'YX>+):*+3(5(3?3+/),5-,.-/+,.*
J*5*.,66=+3*)+,/+/*)+2?)+(5+):*+),<6*+<*62HO

16,)+A2O W5()+N=I* W5()+'(k*+U'^3V ;25-25+Y6,5+Q(5(3?3+'),5-,.- E3*5()=+'I,9*+U/^3V
KO$e !<*-+KI*./25 PCOP C$ K$
KO$K ')?-(2 C$Oe e% $
!O$! ')?-(2 &$O&h e% $
KO$! K<*-+"I*./25 hhOeC P! $
C K<*-+"I*./25 hK P! $

K"O+ a5+)*.3/+2S+*T)*.5,6+,3*5()=+/I,9*+):*.*+(/+,+/3,66+/I,9*+,)+):*+J.2?5-+S622.+6*M*6+H:(9:+:,/+<**5
,6629,)*-+)2+):*+J.2?5-S622.+.*/(-*5)(,6+?5()O+N:(/+?5()+H2?6-+3**)+):*+K$/^3+.*^?(.*-+<=+'Y@+!PO+N:*
.*/(-*5)(,6+?5()/+H():(5+):*+3,(5+<?(6-(5J+H2?6-+:,M*+,99*//+)2+,+9233?5,6+.22S+)*..,9*+,)+):*+/*925-
S622.+6*M*6+S.25)(5J+25)2+8,):?./)+@,.-*5/O+N:(/+/I,9*+H2?6-+:,M*+,5+,.*,+2S+!"/^3O+N:*.*S2.*+):*
I.2I2/*-+?5()/+H2?6-+S,66+/:2.)+2S+):*+K$/^3+52.3,66=+.*^?(.*-O+R2H*M*.+,/+):*+I.2I2/*-+.*/(-*5)(,6+S6,)/
,.*+,66+,<2M*+,5-+(5+32/)+9,/*/+/(J5S(9,5)6=+,<2M*+3(5(3?3+S622.+/I,9*+/),5-,.-/+):(/+9,5+<*
925/(-*.*-+,/+/?(),<6*+3()(J,)(25+25+,+/()*+H:*.*+*T)*.5,6+/I,9*+(/+6(3()*-O

KCO+N:*+6,=2?)/+2S+):*+I.2I2/*-+S6,)/+:,M*+<**5+,6)*.*-+/2+,/+)2+*5/?.*+):,)+,66+:,<(),<6*+.223/+:,M*
/?(),<6*+6*M*6/+2S+-,=6(J:)>+/?56(J:)>+2?)622Z+,5-+I.(M,9=O+Q2/)+2S+):*+:,<(),<6*+.223+H(5-2H/+,.*+25+):*
*,/)+,5-+/2?):+*6*M,)(25/+S.25)(5J+25)2+G266*J*+72,-+,5-+8,):?./)+@,.-*5/O+E/+/?9:+):*/*+?5()/+H(66
:,M*+/?(),<6*+6*M*6/+2S+-,=6(J:)>+/?56(J:)>+2?)622Z+,5-+I.(M,9=O+N:*.*+,.*+)H2+S,9(5J+<*-.223+H(5-2H/
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<*)H**5+?5()+KO$!+,5-+KO$e+H:(9:+H2?6-+52)+923I6=+H():+):*+K$3+/*I,.,)(25+-(/),59*+I.2I2/*-+(5
'Y@!PO+N2+*5/?.*+):,)+):*/*+.223/+:,M*+/?SS(9(*5)+I.(M,9=+6*M*6/+):*+,II6(9,5)/+I.2I2/*-+)2+(5/),66
I,.)(,66=+S.2/)*-+J6,k(5JO+N:(/+(/+925/(-*.*-+)2+<*+,99*I),<6*+(5+):(/+(5/),59*O

K&O+LM*.,66>+()+(/+925/(-*.*-+):,)+):*+I.2I2/*-+-*M*62I3*5)+I.2M(-*/+,5+,99*I),<6*+^?,6()=+2S+.*/(-*5)(,6
,992332-,)(25+S2.+I.2/I*9)(M*+.*/(-*5)/O

F*23;)"*%8'02*X$34'23Y'G&*a$V$34
KPO+N:*+/?<]*9)+/()*+(/+629,)*-+(5+,5+,.*,+H:*.*+):*+/?..2?5-(5J+/).**)/+:,M*+<**5+(-*5)(S(*-+,/+<*(5J+:*,M(6=

I,.Z*-+,5->+,/+/?9:>+52+S?.):*.+-*3,5-+S2.+25_/).**)+I,.Z(5J+9,5+<*+,992332-,)*-+H():2?)+J(M(5J+.(/*
)2+925-()(25/+):,)+92?6-+I.*]?-(9*+:(J:H,=+,5-+I*-*/).(,5+/,S*)=O+A2+25+/()*+I,.Z(5J+(/+I.2I2/*-+,5-+()
-2*/+52)+,II*,.+):,)+()+H2?6-+<*+I.,9)(9,6+)2+-2+/2O+N:*+I.2I2/*-+-*M*62I3*5)+H2?6-+/(J5(S(9,5)6=
(59.*,/*+):*+I,.Z(5J+/),5-,.-+S2.+):*+/()*>+<=+"OC+/I,9*/>+,5-+):*.*S2.*>+H():2?)+3()(J,)(25>+):(/+H2?6-+<*
?5,99*I),<6*+(5+):(/+629,)(25O+R2H*M*.>+):*+/()*+-2*/+<*5*S()+S.23+M*.=+J22-+,99*//+)2+I?<6(9+).,5/I2.)
S,9(6()(*/+UYNE;"V+,5-+):*+/()*+(/+629,)*-+H():(5+,+925).266*-+I,.Z(5J+k25*+,5-+):*.*S2.*+,+cI*.3()_S.**c
,J.**3*5)+H2?6-+<*+,II.2I.(,)*+(5+):(/+9,/*O+N:(/+H2?6-+I.*M*5)+S?)?.*+299?I(*./+2S+):*+-*M*62I3*5)
S.23+2<),(5(5J+.*/(-*5)/+I,.Z(5J+I*.3()/+):?/+5*J,)(5J+,5=+(3I,9)+25+I,.Z(5J+925J*/)(25+H():(5+):*
629,6()=+2S+):*+/()*O+N:*+,II6(9,5)/+:,M*+,J.**+)2+):(/+(5+I.(59(I6*

K%O+N:*+I.2I2/*-+9233?5()=+/I,9*+H2?6-+:,M*+/(3(6,.+I,.Z(5J+,5-+/*.M(9(5J+/),5-,.-/+)2+):*+S2.3*.+?/*+2S
):*+<?(6-(5J+,5-+):*.*S2.*+):*+).,5/I2.)+(3I,9)+2S+):(/+S,9(6()=+H2?6-+<*+6(Z*6=+)2+<*+923I,.,<6*+)2+):*
I.*M(2?/+?/*+H:*5+()+H,/+(5+2I*.,)(25O

KhO+G=96*+/)2.,J*+S2.+):*+.*/(-*5)(,6+?5()/+(/+I.2I2/*-+H():(5+,+<,/*3*5)+/)2.*O+N:(/+(/+52)+925/(-*.*-+)2+<*
I,.)(9?6,.6=+925M*5(*5)+,/+.*/(-*5)/+H2?6-+<*+.*^?(.*-+)2+9,..=+):*(.+9=96*/+)2+,5-+S.23+):*+<,/*3*5)
6*M*6O+N:*+,II6(9,5)/+:,M*+925S(.3*-+):,)+):*=+H(66+:,M*+,99*//+)2+):*+6(S)+H:(9:+H2?6-+,662H+):*3+)2+-2
):(/+H():2?)+:,M(5J+)2+?/*+):*+/),(./O+N:*+9233?5()=+?/*+H(66+,6/2+:,M*+,99*//+)2+):*+6(S)+,5-+):*
J.2?5-S622.+/)2.,J*+,5-+H,/)*+/)2.,J*+/I,9*O

e$O+7*S?/*+/)2.,J*+,.*,/+:,M*+<**5+(5-(9,)*-+(5/(-*+2S+):*+<?(6-(5J+,)+):*+<,/*3*5)+6*M*6O+N:*+.*S?/*+<(5/
H(66+:,M*+)2+<*+32M*-+)2+):*+/).**)+25+9266*9)(25+-,=+,5-+.*)?.5*-+25+):*+/,3*+-,=+S2662H(5J+9266*9)(25+)2
*5/?.*+):,)+):*=+-2+52)+9.*,)*+,--()(25,6+96?))*.+H():(5+):*+/).**)+/9*5*O++B:(6/)+):*+629,)(25/+2S+):*+/)2.*/
,.*+,99*I),<6*+S.23+,+9266*9)(25+I*./I*9)(M*+S?.):*.+-*),(6/+2S+):*+3,5,J*3*5)+2S+):(/+/I,9*+H(66+<*
.*^?(.*-+)2+*5/?.*+):,)+.*S?/*+(/+9266*9)*-+,5-+<(5/+-2+52)+9.*,)*+,--()(25,6+96?))*.+H():(5+):*+/).**)/9*5*O
1?66+-*),(6/+2S+):*+/)2.,J*+/I,9*/+,5-+):*+H,/)*+3,5,J*3*5)+/).,)*J=+H(66+<*+/2?J:)+<=+925-()(25O

!g2*2V%&*'23Y'B))&2*23V&
BI> N:*+*T(/)(5J+<?(6-(5J+H,/+<?(6)+(5+!h$$+(5+,+6,)*+d(9)2.(,5+[6(k,<*):,5+7*M(M,6+')=6*O+N:*+S.25),J*+25

8,):?./)+@,.-*5/+:,/+):.**+S.25)+J,<6*/+925/).?9)*-+(5+.*-+<.(9ZO+N:*+3,(5+*5).,59*+(/+/()?,)*-+25+):*
8,):?./)+@,.-*5+S.25),J*+,5-+(/+-*S(5*-+<=+,+I*-(3*5)+/?II2.)*-+<=+,+I,(.+2S+a25(9+926?35/O+N:*.*+,.*
,6/2+I.23(5*5)+)(3<*.+S.,3*-+6*,-*-+J6,//+9,/*3*5)+H(5-2H/+25+<2):+):*+8,):?./)+@,.-*5/+,5-
G266*J*+72,-+*6*M,)(25/O+N:*+.22S+(/+:(II*-+H():+/).25J+J,<6*+S*,)?.*/+25+8,):?./)+@,.-*5+N:*+.22S+(/
925/).?9)*-+2S+/6,)*O+N:*+<?(6-(5J+(/+,+-(/)(59)(M*+<?(6-(5J+H():(5+):*+629,6+/).**)/9*5*+J(M*5+()/+/(k*+,5-
629,)(25+25+):*+92.5*.+2S+,+I.23(5*5)+]?59)(25>+,-],9*5)+)2+):*+/3,66*.+)H2_/)2.*=+)*..,9*-+I.2I*.)(*/+25
8,):?./)+@,.-*5/+,5-+G266*J*+72,-O+B:(6/)+):*+<?(6-(5J+(/+96*,.6=+2S+,.9:()*9)?.,6+3*.()>+):*.*+(/+52
.*92.-+2S+):*+<?(6-(5J+<*(5J+;(/)*->+*():*.+/),)?)2.(6=+2.+629,66=O

eKO+ a5+)*.3/+2S+I.2I2/*-+*T)*.5,6+,6)*.,)(25/>+):*+32/)+/(J5(S(9,5)+,6)*.,)(25/+(596?-*+):*+I.2M(/(25+2S+,+.22S
)*..,9*+,)+):*+/*925-+S622.+6*M*6+S.25)(5J+25)2+8,):?./)+@,.-*5/+,5-+):*+(5/),66,)(25+2S+,5+*5).,59*+)2+):*
9233?5()=+/I,9*+,)+):*+J.2?5-S622.+6*M*6O+N:*+(5/),66,)(25+2S+):*+I.2I2/*-+.22S+)*..,9*+25+8,):?./)
@,.-*5/+H(66+(5M26M*+.*32M(5J+):*+*T(/)(5J+S.25)+.22S+I6,5*+<*)H**5+):*+)H2+S.25)+J,<6*/+,5-+.*I6,9(5J+()
H():+S?66+:*(J:)+J6,k*-+-22./+H:(9:+H(66+<*+S6?/:+H():+):*+.(-J*6(5*+2S+):*+<?(6-(5JO+N:*+I.2I2/*-+)*..,9*+H(66
:,M*+,5+,.*,+2S+,II.2T(3,)*6=+!"/^3+,5-+H(66+:,M*+,+J6,k*-+<,6?/).,-*+)2+):*+S.25)O+N:*+I.2I2/*-
,6)*.,)(25/+H(66+:,M*+,+6(3()*-+M(/?,6+(3I,9)+S.23+):*+3,(5+/).**)/9*5*+,5-+H(66+<*+/?</*.M(*5)+)2+):*
I.23(5*5)+S.25)+J,<6*/+H():(5+):*+/).**)/9*5*O

eeO+N:*+I.2I2/*-+S.25)+*5).,59*+S2.+):*+9233?5()=+?/*+(/+):.2?J:+):*+.*-?5-,5)+9:(35*=+<.*,/)+25+8,):?./)
@,.-*5/O+N:*+3,(5+*5).,59*+25+):(/+*6*M,)(25+H(66+<*+.*),(5*-+S2.+):*+I.2I2/*-+.*/(-*5)(,6+?/*/+25+):*
?II*.+S622.O+N:*+,II6(9,5)/+:,M*+I.2M(-*-+/23*+(3,J*/+,5-+I6,5/+2S+):*+I.2I2/*-+*5).,59*+)2+/:2H+):,)
()+H(66+<*+,5+*6*J,5)+,5-+M(/?,66=+?52<).?/(M*+(5)*.M*5)(25+(5+):*+/).**)+S.25),J*O+N:*+I.2I2/*-+*5).,59*
H(66+<*+-*S(5*-+<=+,+I.2]*9)(5J+3*),6+9,52I=+,)),9:*-+)2+):*+9:(35*=+<.*,/)+,5-+):(/+92?6-+<*
/?II6*3*5)*-+<=+,+/6*5-*.+/(J5+)2+):*+/(-*+:(J:6(J:)(5J+):*+*5).,59*+I2(5)O+N:*+,99*//+S.23+):*+3,(5
/).**)+(/+S.23+,+.,3I+25+):*+92.5*.+2S+G266*J*+72,-+,5-+8,):.?/)+@,.-*5/+/62I(5J+?I+)2+):*+9233?5()=
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*5).,59*+,5-+):*+3,(5+*5).,59*+)2+):*+.*/(-*5)(,6O

e"O+ N:*+I.2I2/*-+*5).,59*+(/+/()?,)*-+962/*+)2+):*+*T(/)(5J+I,=+)*6*I:25*+<2T+25+8,):?./)+@,.-*5/O+N:(/+(/
/()?,)*-+-(.*9)6=+(5+S.25)+2S+):*+*5).,59*+25+):*+2):*.+/(-*+2S+):*+*T(/)(5J+<2?5-,.=+H,66O+N:*+,II6(9,5)/
I.2I2/*+)2+.*32M*+):(/+<?)+()+H(66+<*+/?<]*9)+)2+):(/+<*(5J+,J.**-+H():+8.()(/:+N*6*923O+R2H*M*.+(S+):(/
9,552)+<*+,J.**-+):*+,II6(9,5)/+<*6(*M*+):,)+):*+*5).,59*+H(66+H2.Z+*M*5+H():+):*+I.*/*59*+2S+):*
)*6*I:25*+<2TO+B:(6*+/23*+M(*H/+2S+):*+*5).,59*+H2?6-+<*+6(3()*-+(S+):*+)*6*I:25*+<2T+H,/+52)+.*/()*-
):*+.*M(/*-+*5).,59*+S.23+):*+92.5*.+H2?6-+*5/?.*+):,)+()+H,/+6*J(<6*+,5-+M(/(<6*+S.23+):*+3,(5
I*-*/).(,5+.2?)*/O

eCO+L):*.+,6)*.,)(25/+H2?6-+(596?-*+):*+(5/),66,)(25+2S+.22S6(J:)/+25+):*+.22SI6,5*/+2S+):*+3,(5+<?(6-(5JO+!!
.22S6(J:)/+,.*+I.2I2/*-+(5+,66+,5-+):*/*+H(66+<*+2S+,+M,.(*)=+2S+/(k*/+<,/*-+25+):*+.223/+H:(9:+):*=+/*.M*
U):*+6,.J*.+.22S6(J:)/+S2.+<*-.223/+,5-+):*+/3,66*.+.22S6(J:)/+S2.+<,):.223/+,5-+2):*.+525_:,<(),<6*
.223/O+N:*/*+.22S6(J:)/+H(66+52)+<*+I.23(5*5)+(5+):*+.22SI6,5+,5-+H(66+:,M*+,5+,99*I),<6*+(3I,9)+25+):*
9:,.,9)*.+2S+):*+<?(6-(5JO

e&O+N:*+-*M*62I3*5)+H2?6-+.*6=+25+):*+S2.3,)(25+2S+,+5*H+<,/*3*5)+6*M*6O+A2+6(J:)_H*66+)2+):(/+<,/*3*5)+(/
I.2I2/*-+,5-+):*.*S2.*>+25+923I6*)(25>+):(/+,6)*.,)(25+H2?6-+52)+<*+M(/(<6*+*T)*.5,66=O

ePO+ N:*+I.2I2/*-+,6)*.,)(25/+)2+):*+<?(6-(5J+,.*+2S+,+/(k*>+/9,6*+,5-+-*/(J5+):,)+H(66+I.*/*.M*+):*+9:,.,9)*.
,5-+,II*,.,59*+2S+):*+<?(6-(5J+,5-+):*+/?..2?5-(5J+/).**)/9*5*+(5+,992.-,59*+H():+):*+.*6*M,5)+I6,55(5J
I26(9(*/+,5-+J?(-,59*O+G25-()(25/+H(66+<*+,)),9:*-+.*^?(.(5J+):*+/?<3(//(25+,5-+,II.2M,6+2S+,66+*T)*.5,6
3,)*.(,6/+,5-+):*+-*),(6*-+-*/(J5+2S+):*+I.2I2/*-+9233?5()=+*5).,59*O

+#)2V%'"3'BYe"$3$34'EVV7)$&*;
OM- N:*+/?<]*9)+/()*+,-]2(5/+):*+.*/(-*5)(,6+I.2I*.)(*/+,)+K+8,):?./)+@,.-*5/>+,+-H*66(5J:2?/*>+,5-+%P

G266*J*+72,->+,+-H*66(5J:2?/*+925M*.)*-+)2+S6,)/O

ehO+ N:*+,3*5-3*5)/+S.23+):*+.*S?/*-+/9:*3*+-2+52)+.*/?6)+(5+,5=+/(J5(S(9,5)+,6)*.,)(25/+)2+):*+*T(/)(5J
<?(6-(5J+,5-+,/+/?9:+):*.*+H(66+<*+52+-*).(3*5),6+(3I,9)+25+):*+-,=6(J:)+,5-+/?56(J:)+)2+5*(J:<2?.(5J
.*/(-*59*/O++N:*+,II6(9,5)/+-,=6(J:)+.*I2.)+92596?-*/+):,)+(5+)*.3/+2S+-,=6(J:)(5J>+J(M*5+):*+9?..*5)
,..,5J*3*5)>+):*+I.2I2/*-+,6)*.,)(25/+)2+):*+.22S+2S+):*+<?(6-(5J+H2?6-+52)+:,M*+,+52)(9*,<6*+*SS*9)+25
):*+-,=6(J:)+)2+5*(J:<2?.(5J+H(5-2H/O

"$O+N:*+S6,5Z+H,66+2S+K+8,):?./)+@,.-*5/+H2?6-+S,9*+):*+/?<]*9)+/()*+<?)+):(/+*6*M,)(25+-2*/+52)+,II*,.+)2
925),(5+,5=+:,<(),<6*+.223+H(5-2H/+):,)+H2?6-+-(.*9)6=+S,9*+):*+/()*O+E/+/?9:>+()+(/+52)+925/(-*.*-+):,)
):*.*+H2?6-+<*+,5=+?5.*,/25,<6=+,-M*./*+(3I,9)+25+):*+,3*5()=+2S+299?I(*./+2S+K+8,):?./)+@,.-*5/+,/+,
.*/?6)+2S+):*+-*M*62I3*5)O

"!O+ a5+)*.3/+2S+%P+G266*J*+72,->+()+,II*,./+):,)+):*.*+H2?6-+<*+/26*+:,<(),<6*+.223+H(5-2H/+S,9(5J+):*
/?<]*9)+/()*+,)+J.2?5-+,5-+S(./)+S622.+6*M*6/+,)+,+-(/),59*+2S+!OC3+)2+):*+]2(5)+<2?5-,.=O+E)+I.*/*5)+):*+S(./)
S622.+2S+):*+/?<]*9)+<?(6-(5J+(/+/*)+<,9Z+S.23+):*+]2(5)+<2?5-,.=+,)+S(./)+S622.+6*M*6+<=+,II.2T(3,)*6=+e3>
"OC3+S.23+):*+5*(J:<2?.(5J+H(5-2H/+O+R2H*M*.>+2SS(9*./+925/(-*.*-+):,)+):*+S?.):*.+*5962/?.*+2S+):(/
,6.*,-=+925/).,(5*-+.*6,)(25/:(I+H2?6-+(5)*5/(S=+):*+/*5/*+2S+2M*.<*,.(5J+(5+)*.3/+2S+M(*H/+S.23+):*/*
:,<(),<6*+.223+H(5-2H/>+I,.)(9?6,.6=+25+):*+J.2?5-+S622.>+,5-+):,)+):*+2?)622Z+2S+5*(J:<2?.(5J+299?I(*./
H2?6-+<*+,-M*./*6=+,SS*9)*-O

S"2*Y$34
:9- N:(/+,II6(9,)(25+/**Z/+,II.2M,6+S2.+):*+)*3I2.,.=+:2,.-(5J/+H:(9:+:,M*+<**5+(5/),66*-+,.2?5-+):*+/()*O

N:*+:2,.-(5J/+H*.*+(5/),66*-+)2+/*9?.*+):*+M,9,5)+/()*+,5-+,.*+,II.2T(3,)*6=+K3+:(J:+I,(5)*-+<6,9ZO+N:*
:2,.-(5J/+H(66+<*+.*32M*-+259*+,5=+-*M*62I3*5)+H2.Z/+:*.*<=+,II.2M*-+,.*+923I6*)*-O+E+925-()(25+H(66
<*+,)),9:*-+.*^?(.(5J+):*(.+.*32M,6+S2662H(5J+925/).?9)(25O

!"3;71%2%$"3'(&;)"3;&;

GLA'W;NENaLA+a''W[ L11aG[7'+7['YLA'[
G233?5()=+W/*
N:*+I.2I2/*-+?/*+2S+):*+<?(6-(5J+H2?6-+:,.3
):*+/),)?/+2S+):*+<?(6-(5J+,/+,5+E//*)+2S
G233?5()=+d,6?*O

N:*+32/)+.*9*5)+?/*+2S+):*+<?(6-(5J+S2.+9233?5()=
?/*+9*,/*-+2M*.+)H2+=*,./+,J2O+N:*+I.2I2/*-
.*I6,9*3*5)+S,9(6()=+H2?6-+I.2M(-*+/I,9*+H:(9:+92?6-
3**)+):*+5**-/+2S+):*+629,6+9233?5()=O+N:*+/(k*+,5-
6,=2?)+2S+):*+9233?5()=+/I,9*>+,5-+I.2I2/*-
2I*5(5J+:2?./+H2?6-+,662H+S2.+S6*T(<(6()=+(5+)*.3/+2S
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):*+J.2?I/+H:2+92?6-+?/*+):*+/I,9*+,5-+:2H+()+(/
?/*-O

N:*.*+H(66+<*+,+62//+2S+9233?5()=+/I,9*+,5-
9(M(9+,3*5()=+(5+,5+,.*,+H:*.*+):*/*+S,9(6()(*/
,.*+,6.*,-=+6,9Z(5JO

N:*+I.2I2/,6+H(66+(5M26M*+):*+925M*./(25+2S+X!+/I,9*
(5)2+.*/(-*5)(,6O+N:*+,II6(9,5)/+:,M*+I.2M(-*-
(5S2.3,)(25+2S+2):*.+X!+/I,9*/+H():(5+):*+629,6+,.*,
H:(9:+,.*+52)+S?66=+299?I(*-+,)+I.*/*5)+H:(6*+):*
I.2I2/*-+?/*+H(66+,662H+S2.+,+32.*+(5)*5/(M*+?/*+2S
):*+S,9(6()(*/+):,5+*T(/)*-+H():+):*+I.*M(2?/+6(<.,.=
?/*O

N:*+62//+2S+9233?5()=+S,9(6()=+(/+52)+2SS/*)+<=
):*+I.2M(/(25+2S+5*H+:23*/

LSS9(*./+.*92J5(/*+):,)+):*.*+(/+,+-*3,5-+S2.+5*H
:23*/+H():(5+):*+<2.2?J:>+,/+/*)+2?)+(5+):*+G2.*
').,)*J=O+R2H*M*.>+):*+5**-+S2.+5*H+:23*/+5**-/+)2
<*+<,6,59*-+,J,(5/)+):*+5**-+)2+I.2)*9)+,5-+I.2M(-*
9233?5()=+S,9(6()(*/+):,)+3**)+,+629,6+-*3,5-O

N:*+I.2I2/*-+9233?5()=+:?<+(/+(5/?SS(9(*5)>
?5/?(),<6*+,5-+(3I.,9)(9,6+S2.+3**)(5J
9233?5()=+5**-/O

Y6*,/*+/**+I,.,J.,I:+!e

E..,5J*3*5)/+S2.+):*+S?)?.*+2H5*./:(I+2S+):*
9233?5()=+:?<+(/+?596*,.O

Y,.,J.,I:/+!&_!%

N:*+,II6(9,5)+:,/+S,(6*-+)2+925/?6)+):*+629,6
9233?5()=+(5+-*M*62I(5J+):*+I.2I2/,6/+S2.+):*
9233?5()=+:?<

Y,.,J.,I:+!!

N:*+62//+2S+):*+9233?5()=+S,9(6()=+H(66+:,M*+,
-*).(3*5),6+(3I,9)+25+629,6+*3I62=3*5)+,5-
/Z(66/O

A2+<?/(5*//+2.+*3I62=3*5)+?/*+(/+I.2I2/*-+H():+):*
,II6(9,)(25O+N:*.*+(/+52+.*^?(.*3*5)+):,)+):(/+/I,9*
<*+I.2M(-*-+,5-+):*+S(5,59(,6+/?/),(5,<(6()=+2S+):*
I.*SS*.*-+)*5,5)+(/+52)+,+925/(-*.,)(25+2S+):(/
,II6(9,)(25O

N:*+I.2I2/*-+X!+/I,9*+(/+52)+3?9:+<(JJ*.
):,5+):,)+H:(9:+H,/+I.*M(2?/6=+I.2I2/*-O

N:*+I.2I2/*-+9233?5()=+/I,9*+(/+3,.J(5,66=+6,.J*.
):,5+):,)+H:(9:+H,/+I.*M(2?/6=+I.2I2/*-O+N:(/+/I,9*
(/+:2H*M*.+32.*+?/,<6*+):,5+I.*M(2?/+I.2I2/,6+,5-
(/+/:2H5+92?6-+<*+6,(-+2?)+(5+,+3,55*.+H:(9:+3**)/
):*+5**-/+2S+):*+629,6+9233?5()=O

N:*+*5).,59*+)2+):*+9233?5()=+/I,9*+(/+)22
/3,66+,5-+/:2?6-+(5/)*,-+<*+):.2?J:+):*
.*/(-*5)(,6+*5).,59*O

N:*+,.9:()*9)?.,6+3*.()/+2S+):*+*5).,59*+,.*
925/(-*.*-+)2+<*+,99*I),<6*+,5-+/*I,.,)*+*5).,59*
S2.+):*+.*/(-*5)(,6+H(66+3(5(3(/*+925S6(9)+<*)H**5+):*
-(SS*.*5)+*5-+?/*./O

N:*+,II6(9,)(25+/:2?6-+<*+.*S*..*-+)2+):*
'*9.*),.=+2S+'),)*+S2.+96,.(S(9,)(25+25+9:,5J*/
)2+):*+I6,55(5J+6*J(/6,)(25+.*6,)(5J+)2+9233?5()=
?/*

N:*.*+(/+52+.*^?(.*3*5)+S2.+):*+,II6(9,)(25+)2+<*
.*S*..*-+)2+):*+'*9.*),.=+2S+'),)*O

N:*+*5)(.*+<?(6-(5J+/:2?6-+<*+.*),(5*-+S2.
9233?5()=+?/*+,5-+-2*/+52)+5**-+)2+<*+?/*-
,/+,+6(<.,.=O

N:*+I.2I2/*-+?/*+(/+,/+9233?5()=+/I,9*+,5-+(/+52)
.*/).(9)*-+/26*6=+)2+,+6(<.,.=+?/*O+*HN:*+925M*./(25+2S
):*+,55*T*+,5-+?II*.+S622./+(5)2+.*/(-*5)(,6+(/
925/(-*.*-+)2+<*+,99*I),<6*+S2.+):*+.*,/25/+/*)+2?)
,<2M*O

(&;$Y&3%$21'BVV"##"Y2%$"3
N:*.*+(/+52+,SS2.-,<6*+:2?/(5J+I.2I2/*- 7*6*M,5)+I6,55(5J+I26(9=+52.3,66=+256=+.*^?(.*-

925).(<?)(25/+)2H,.-/+,SS2.-,<6*+:2?/(5J+(5
-*M*62I3*5)/+I.2I2/(5J+!$+2.+32.*+?5()/

N:*.*+(/+52+I,.Z(5J+I.2M(/(25+,5-+,/+/?9:+):*
I.2I2/,6+H(66+.*/?6)+(5+/(J5(S(9,5)+(59.*,/*+(5
25_/).**)+I,.Z(5JO

N:*+I.2/I*9)(M*+.*/(-*5)/+H(66+:,M*+):*(.+.(J:)/+S2.
I,.Z(5J+I*.3()/+.*32M*-+):.2?J:+):*+/*9)(25+!$&
,J.**3*5)O+E/+):*+I.2I2/*-+9233?5()=+?/*+(/+S2.
):*+629,6+9233?5()=+(5+,5+,.*,+2S+J22-+I?<6(9
).,5/I2.)+,99*//(<(6()=+()+(/+,5)(9(I,)*-+):,)+32/)
M(/()2./+H(66+).,M*6+<=+525_9,.+32-*/+2S+).,5/I2.)O

N:*+I.2I2/*-+-*M*62I3*5)+H(66+(59.*,/*
I2I?6,)(25+(5+,5+,6.*,-=+-*5/*6=+I2I?6,)*-+I,.)
2S+;25-25O

N:*+I.2I2/*-+-*M*62I3*5)+H(66+I.2M(-*+C+5*H
.*/(-*5)(,6+?5()/+H():+,+)2),6+2S+P+5*H+<*-.223/O+N:(/
H(66+52)+.*/?6)+(5+,+/(J5(S(9,5)+(59.*,/*+,/+)2+:,M*+,
-*).(3*5),6+(3I,9)+25+^?,6()=+2S+6(S*+S2.+5*(J:<2?.(5J
.*/(-*5)/O
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W7$1Y$34'B1%&*2%$"3;
N:*+I.2I2/*-+,6)*.,)(25/+H(66+.*/?6)+(5
2M*.622Z(5J+2S+A2O+"+8,):?./)+@,.-*5/O

N:*.*+H(66+<*+52+-(.*9)+2M*.622Z(5J+2S+5*(J:<2?.(5J
I.2I*.)(*/O

N:*+I.2I2/*-+,6)*.,)(25/+,.*+52)+(5+Z**I(5J
H():+):*+9:,.,9)*.+2S+):*+I.2I*.)=O

N:*+,II6(9,5)/+:,M*+/2?J:)+)2+3(5(3(/*+*T)*.5,6
,6)*.,)(25/O+N:*+G2?59(6c/+W.<,5+X*/(J5*.+:,/+<**5
925/?6)*-+,5-+:,/+52+2<]*9)(25+)2+):*+,6)*.,)(25/O

N:*+*T(/)(5J+:2,.-(5J+(/+?5,?):2.(/*-+,5-
?5/(J:)6=

Y,.,J.,I:+"K

E%g&*
N:*.*+(/+,5+*T(/)(5J+S.,?-+(5M*/)(J,)(25+H:(9:+(/
9?..*5)6=+25J2(5JO

E+/(J5(S(9,5)+5?3<*.+2S+<2J?/+9233*5)/+H*.*
/?<3())*-+(5+/?II2.)+2S+):*+2.(J(5,6+,II6(9,)(25+S.23
S,6/*+,--.*//*/+,5-+S.23+,--.*//*/+H:(9:+-(-+52)
*T(/)O+N:*.*+(/+,+9?..*5)+I26(9*+(5M*/)(J,)(25+(5)2+):(/
3,))*.+:2H*M*.+):*+G2?59(6+:,M*+-*9(-*-+):,)+()
9,552)+.*S?/*+)2+-*)*.3(5*+):*+,II6(9,)(25+25+):*
<,/(/+2S+):*.*+<*(5J+,5+25J2(5J+(5M*/)(J,)(25O

!+C

:O- N:*+S2662H(5J+),<6*+I.2M(-*/+,+/?33,.=+2S+):*+-*M*62I3*5)+/9:*-?6*+S2.+):*+I.2I2/*-+/9:*3*O

T;& =\$;%$34'U1""*;)2V&
d;]#'D+Bh

0*")";&Y'U1""*'G)2V&
d;]#'D+Bh

,&%'?$``&*&3V&'d;]#
D+Bh

G233?5()=+UX!V+W/* &!K !%& _"K&
7*/(-*5)(,6+UGeV+W/* $ "%" l"%"
FEFBC J59 J/. iNM

::- aS+,II.2M*->+):*+,II6(9,)(25+H2?6-+,)).,9)+,+6(,<(6()=+S2.+<2):+8.*5)+,5-+Q,=2.,6+Ga;+,/+):*+<?(6-(5J+:,/+52)
<**5+(5+?/*+S2.+&+325):/+2S+):*+I.*M(2?/+!KO

"CO+ a5+)*.3/+2S+8.*5)+Ga6+):(/+H2?6-+256=+<*+,II6(9,<6*+25+):*+.*/(-*5)(,6+*6*3*5)+2S+):*+/9:*3*+,/
9233?5()=+?/*/+,.*+9:,.J*-+,)+,+k*.2+.,)*O+8,/*-+25+):*+,<2M*+S622.+,.*,/+):*+8.*5)+Ga;+6(,<(6()=+(/
*/)(3,)*-+,/+q!$!>C$$O

"&O+ a5+)*.3/+2S+Q,=2.,6+G(6+):(/+H2?6-+<*+9:,.J*,<6*+25+):*+H:26*+-*M*62I3*5)O+8,/*-+25+):*+,<2M*+S622.+):*
Q,=2.,6+Ga;+6(,<(6()=+(/+*/)(3,)*-+,/+qK">&PC

G7##2*[
:/- LM*.,66>+S2.+):*+.*,/25/+/*)+2?)+,<2M*+()+(/+925/(-*.*-+):,)+):*+I.2I2/,6+I.2M(-*/+/?SS(9(*5)+3()(J,)(25+S2.

):*+62//+2S+):*+*T(/)(5J+E//*)+2S+G233?5()=+d,6?*>+H2?6-++I.2M(-*+,5+,99*I),<6*+^?,6()=+2S+.*/(-*5)(,6
,992332-,)(25+,5-+,3*5()=+S2.+S?)?.*+,5-+5*(J:<2?.(5J+299?I(*./+,5-+):*+,6)*.,)(25/+H2?6-+<*+(5
Z**I(5J+H():+):*+9:,.,9)*.+,5-+,II*,.,59*+2S+):*+*T(/)(5J+<?(6-(5JO+E/+/?9:>+2SS(9*./+.*9233*5-+):,)+):*
,II6(9,)(25+<*+,II.2M*-+/?<]*9)+)2+):*+/(J5(5J+2S+,+/*9)(25+!$&+,J.**3*5)+)2+/*9?.*+):*+<*5*S()/+/*)+2?)
,<2M*+,5-+/?<]*9)+)2+):*+925-()(25/+/*)+2?)+<*62HO

(=!E<<=,?BF+E,@ @.,5)+G25/*5)+/?<]*9)+)2+;*J,6+,J.**3*5)

U!V N:*+I.2I2/*-+-*M*62I3*5)+(/+(5+J*5*.,6+,992.-,59*+H():+I26(9(*/+925),(5*-+(5+):*0_

8.*5)+W5(),.=+X*M*62I3*5)+Y6,5+K$$"

7*6*M,5)+I26(9(*/+(5+):*+E-2I)*-+W5(),.=+X*M*62I3*5)+Y6,5+,.*+):2/*+(5+):*+S2662H(5J
9:,I)*./0_

8?(6)+[5M(.253*5)0+(5+)*.3/+2S+):*+I.2)*9)(25+,5-+*5:,59*3*5)+2S+):*+*5M(.253*5)
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[5M(.253*5),6+Y.2)*9)(250+(5+)*.3/+2S+I.2)*9)(5J+/I*9(S(9+S*,)?.*/+2S+):*+*5M(.253*5)+,5-
I.2)*9)(5J+):*+I?<6(9
R2?/(5J0+(5+)*.3/+2S+I.2)*9)(5J+.*/(-*5)(,6+,3*5()(*/+,5-+J?(-(5J+5*H+-*M*62I3*5)
N.,5/I2.)0+(5+)*.3/+2S+/?/),(5,<(6()=>+/,S*)=+,5-+/*.M(9(5J+5**-/
G233?5()=+1,9(6()(*/0+(5+)*.3/+2S+3**)(5J+):*+-*3,5-+S2.+9233?5()=+/*.M(9*/

!E,?+F+E,Gj(=BGE,G@

U!V N:*+-*M*62I3*5)+)2+H:(9:+):(/+I*.3(//(25+.*6,)*/+3?/)+<*+<*J?5+52)+6,)*.+):,5+):*+*TI(.,)(25
2S+):.**+=*,./+<*J(55(5J+25+):*+-,)*+2S+):(/+I*.3(//(25O

7*,/250++N2+925S2.3+H():+):*+.*^?(.*3*5)/+2S+'*9)(25+h!+2S+):*+N2H5+,5-+G2?5).=+Y6,55(5J
E9)+!hh$O

UKV N:*+-*M*62I3*5)+:*.*<=+I*.3())*-+/:,66+<*+9,..(*-+2?)+(5+,992.-,59*+H():+):*+S2662H(5J
,II.2M*-+-.,H(5JU/V+,5-#2.+-29?3*5)U/V0

8!s[tNs$Ks$$!
8!s[tNs$Ks$$K
8!s[tNs$Ks$$e
8!s[tNs$Ks$$"
8!s[tNs$Ks$$C
8!s[tNs$"s$$!
8!s[tNs$"s$$K
8!s[tNs$Cs$$!

8!s$$s$$!
8!s$Ks$$$
8!s$Ks$$!
8!s$Ks$$K
8!s$Ks$$e
8!s$Ks$$"
8!s$Ks$$C
8!s$"s$$!
8!s$"s$$K
8!s$Cs$$!
8!s!$s$$!
8!s!$s$$K

7*,/250++12.+):*+,M2(-,59*+2S+-2?<)+,5-+(5+):*+(5)*.*/)/+2S+I.2I*.+I6,55(5JO

UeV N:*+?/*+2S+):*+X!+/I,9*+:*.*<=+,II.2M*-+/:,66+256=+<*+I*.3())*-+<*)H**50

Q25_1.(0+$%$$+_+KK$$+:2?./
',)?.-,=0+$h0$$_K!$$+:2?./
'?5-,=/+,5-+<,5Z+:26(-,=/0+!$$$_!%$$

7*,/250+N2+*5/?.*+):,)+):*+I.2I2/*-+?/*+-2*/+52)+I.*]?-(9*+):*+*5]2=3*5)+<=+5*(J:<2?.(5J
299?I(*./+2S+):*(.+I.2I*.)(*/O

U"V A2)H():/),5-(5J+):*+I.2M(/(25/+2S+):*+N2H5+,5-+G2?5).=+Y6,55(5J+UW/*+G6,//*/V+L.-*.
!h%PU2.+(5+,5=+I.2M(/(25+*^?(M,6*5)+)2+):,)+G6,//+(5+,5=+/),)?)2.=+(5/).?3*5)+.*M2Z(5J+,5-
.*_*5,9)(5J+):,)+L.-*.+H():+2.+H():2?)+32-(S(9,)(25V+,5-+):*+N2H5+,5-+G2?5).=+Y6,55(5J
U@*5*.,6+Y*.3())*-+X*M*62I3*5)V+L.-*.+!hhC+U2.+,5=+2.-*.+.*M2Z(5J+,5-+.*_*5,9)(5J+):,)
L.-*.+H():+2.+H():2?)+32-(S(9,)(25V>+):*+?/*+:*.*<=+I*.3())*-+/:,66+256=+<*+S2.+):*+I?.I2/*+2S
I?<6(9+:,66#9233?5()=+)=I*+,9)(M()(*/+U*T96?-(5J+I6,9*/+2S+H2./:(I+,5-+/?9:+2):*.+.*6(J(2?/
,9)(M()(*/V+H():(5+W/*+G6,//+X!O
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7*,/250+A2+/*I,.,)*+?/*+/:2?6-+9233*59*+H():2?)+):*+I.(2.+,II.2M,6+2S+):*+;29,6+Y6,55(5J
E?):2.()=+(5+2.-*.+)2+*5/?.*+):,)+):*+?/*+-2*/+52)+I.*]?-(9*+):*+,3*5()=+2S+):*+,.*,+,5-
923I6(*/+H():+):*+G2?59(6c/+,-2I)*-+I26(9(*/O

UCV N:*+ 9=96*+ I,.Z(5J+ /I,9*/+ ,5-+ .*S?/*+ .*9=96(5J+ /)2.,J*+ S,9(6()(*/+ /:,66+ <*+ S?66=+ (5/),66*-+ (5
,992.-,59*+ H():+ -*),(6/+ )2+ <*+ /?<3())*-+ )2+ ,5-+ ,II.2M*-+ (5+ H.()(5J+ <=+ ):*+ 629,6+ I6,55(5J
,?):2.()=+I.(2.+)2+):*+9233*59*3*5)+2S+):*+I.2I2/*-+9233?5()=+/I,9*+2.+):*+S(./)+299?I,)(25
2S+,+.*/(-*5)(,6+S6,)O+N:*.*,S)*.+):*+9=96*+I,.Z(5J+/I,9*/+,5-+.*S?/*+.*9=96(5J+/)2.,J*+S,9(6()(*/
/:,66+ <*+ .*),(5*-+ ,5-+ ?/*-+ /26*6=+ S2.+ ):*+ /I*9(S(*-+ I?.I2/*/+ (5+ 9255*9)(25+ H():+ ):*
-*M*62I3*5)+:*.*<=+,II.2M*-+,5-+/:,66+52)+<*+2</).?9)*-+2.+?/*-+S2.+,5=+2):*.+I?.I2/*#/O

7*,/250+N2+*5/?.*+/,S*>+*SS(9(*5)+,5-+,-*^?,)*+/*.M(9(5J+2S+):*+/()*+,5-+)2+*5/?.*+/,)(/S,9)2.=
S,9(6()(*/+ S2.+ 9=96(/)/+ (5+ ,992.-,59*+ H():+ ):*+ G2?59(6c/+ I26(9=+ N7A!!+ 2S+ ):*+ ,-2I)*-+ W5(),.=
X*M*62I3*5)+Y6,5+K$$

U&V N:*+6,/)+.*3,(5(5J+.*/(-*5)(,6+?5()+/:,66+52)+<*+299?I(*-+?5)(6+):*+X!+/I,9*+:,/+<**5
923I6*)*-+(5+,992.-,59*+H():+):*+I6,55(5J+,II6(9,)(25+,5-+):*+/*,.9:+S2.+,+/?(),<6*+X!
299?I(*.+:,/+9233*59*-O

7*,/250+N2+*5/?.*+):,)+,66+.*,/25,<6*+,9)(25+(/+?5-*.),Z*5+)2+/*9?.*+,+9233?5()=+?/*+H():(5
):*+/()*O

UPV X?.(5J+-*326()(25+,5-+925/).?9)(25+H2.Z/+25+/()*0

! N:*+<*/)+I.,9)(9,6+3*,5/+,M,(6,<6*+(5+,992.-,59*+H():+8.()(/:+'),5-,.-+G2-+*2S+Y.,9)(9*
8O'O+CKK%0+!hhP+/:,66+<*+*3I62=*-+,)+,66+)(3*/+)2+3(5(3(/*+):*+*3(//(25+2S+52(/*+S.23+):*
/()*O

! N:*+2I*.,)(25+2S+):*+/()*+*^?(I3*5)+J*5*.,)(5J+52(/*+,5-+2):*.+5?(/,59*+9,?/(5J
,9)(M()(*/>+,?-(<6*+,)+):*+/()*+<2?5-,.(*/+2.+(5+5*,.<=+.*/(-*5)(,6+I.2I*.)(*/+/:,66+256=+<*
9,..(*-+2?)+<*)H**5+):*+:2?./+2S+$%$$+i+!%$$+Q25-,=/_1.(-,=/>+$%$$+_!e$$+',)?.-,=/
,5-+,)+52+)(3*+25+'?5-,=/+2.+8,5Z+R26(-,=/+?56*//+2):*.H(/*+,J.**-+(5+H.()(5J+<=+):*
;29,6+Y6,55(5J+E?):2.()=O

! d*:(9?6,.+,99*//+)2+,-]2(5(5J+,5-+2II2/()*+I.*3(/*/+/:,66+52)+<*+(3I*-*-O

! E66+M*:(96*/>+I6,5)+,5-+3,9:(5*.=+,//29(,)*-+H():+/?9:+H2.Z/+/:,66+<*+/)22-+,5-+2I*.,)*-
H():(5+):*+9?.)(6,J*+2S+):*+/()*+256=O+E+<,..(*.+/:,66+<*+925/).?9)*-+,.2?5-+):*+/()*>+)2+<*
*.*9)*-+I.(2.+)2+-*326()(25O

7*,/25
N2+*5/?.*+):,)+,5-+299?I(*./+2S+5*(J:<2?.(5J+I.*3(/*/+-2+52)+/?SS*.+,+62//+2S+,3*5()=+<=
.*,/25+2S+5?(/,59*+9,?/*-+<=+925/).?9)(25+,5-+-*326()(25+H2.Z/O

U%V N:*+*T(/)(5J+/*9?.()=+:2,.-(5J+,.2?5-+):*+/()*+/:,66+<*+.*32M*-+I.(2.+)2+):*+299?I,)(25+2S+):*
S(./)+.*/(-*5)(,6+?5()+:*.*<=+,II.2M*-O

7*,/25
N2+*5/?.*+):,)+):*+I.2I2/*-+-*M*62I3*5)+:,/+,+/,)(/S,9)2.=+(3I,9)+25+):*+9:,.,9)*.+,5-
,II*,.,59*+2S+):*+<?(6-(5J+H():(5+):*+/).**)/9*5*O

UhV 1?.):*.+-*),(6/+2S+):*+I.2I2/*-+-*M*62I3*5)+/:,66+<*+/?<3())*-+)2+,5-+,II.2M*-+(5+H.()(5J+<=
):*+ ;29,6+Y6,55(5J+E?):2.()=+ <*S2.*+ ,5=+H2.Z+ (/+ 9233*59*-+ ,5-+ ):*+ -*M*62I3*5)+ /:,66+ <*
9,..(*-+2?)+,5-+923I6*)*-+ (5+,66+ .*/I*9)/+ (5+,992.-,59*+H():+ ):*+-*),(6/+/2+,II.2M*-+<*S2.*
):*+<?(6-(5J/+,.*+299?I(*-O++'?9:+-*),(6/+/:,66+(596?-*0_

U,V+ 3,)*.(,6/+ U/,3I6*/+ 2S+ H:(9:+ /:,66+ <*+ /?<3())*-+ S2.+ ,II.2M,6+ <=+ ):*+ ;29,6+ Y6,55(5J
E?):2.()=V+)2+<*+?/*-+25+,66+*T)*.5,6+/?.S,9*/+2S+):*+<?(6-(5JU/Vr
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U<V+):*+I.2I2/*-+<2?5-,.=+).*,)3*5)+(596?-(5J+,66+S*59*/>+H,66/+,5-+J,)*H,=/r

U9V+I.2I2/*-+I6,5)(5J+(596?-(5J+UI6,5)+/I*9(*/>+/(k*/+,5-+5?3<*.V

7*,/250++N:*/*+-*),(6/+,.*+.*^?(.*-+)2+*5/?.*+):,)+,+/,)(/S,9)2.=+-*M*62I3*5)+(/+,9:(*M*-O

U!$V A2+ -*M*62I3*5)+ /:,66+ ),Z*+ I6,9*+ <*S2.*+ ,+ /9:*3*+ S2.+ ,-*^?,)*+ /2?5-+ (5/?6,)(25+ )2+ H,66/
,5-#2.+ S622./+<*)H**5+?5()/+ (5+ /*I,.,)*+299?I,)(25+:*.*<=+,II.2M*-+:,/+<**5+ /?<3())*-+ (5
,--()(25+)2+87@/+,5-+,II.2M*-+(5+H.()(5J+<=+):*+;29,6+Y6,55(5J+E?):2.()=O+N:*.*,S)*.+525*+2S
):*+S6,)/+/:,66+<*+299?I(*-+?5)(6+):*+,II.2M*-+/9:*3*+:,/+<**5+S?66=+(3I6*3*5)*-O

7*,/250+N2+/,S*J?,.-+):*+,3*5()(*/+2S+):*+299?I(*./O
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LONDON BOROUGH OF BRENT

Received PLANNING Appeals between 1-Apr-2014 31-May-2014

Planning Committee: 17 June, 2014

and

Item 4/01

Application Number:

Location:

13/1665

Proposal:
129A & 129B High Street, London, NW10

Application Type FULS78Team: Southern Team

Appeal Received: Appeal Against: Refusal of planning permission01/04/2014

First floor rear extension, installation of new door and creation of roof terrace to rear of second floor

Application Number:

Location:

13/1676

Proposal:
Jehovas Witnesses Hall rear of 1A, Dyne Road, London, NW6 7XG

Application Type FULS78Team: Southern Team

Appeal Received: Appeal Against: Refusal of planning permission07/04/2014

Demolition of existing building and replacement with two storey building for place of worship

Application Number:

Location:

13/1976

Proposal:
11B Hartland Road, London, NW6 6BG

Application Type FULS78Team: Southern Team

Appeal Received: Appeal Against: Refusal of planning permission17/04/2014

The erection of a rear dormer window to the main rear plane of the roof with additional dormer window
to two storey rear projection (outrigger) of first floor flat.

Application Number:

Location:

13/2259

Proposal:
31B Gladstone Park Gardens, London, NW2 6LA

Application Type FULS78Team: Southern Team

Appeal Received: Appeal Against: Refusal of planning permission04/04/2014

Extension to existing side and rear dormer windows to first floor flat

Application Number:

Location:

13/2775

Proposal:
44 High Road, London, NW10 2QA

Application Type VARS78Team: Southern Team

Appeal Received: Appeal Against: Refusal of planning permission29/05/2014

Variation of condition 5 (opening hours) of full planning permission reference 87/1195 dated 12/01/88 
for single storey rear extension and change of use to take-away and restaurant, to allow extension of 
opening hours from between 08:00 - 23:00 Sunday to Thursday and 08:00 - Midnight Friday to
Saturday, to 07:00 - 05:00 Monday to Sunday.

Application Number:

Location:

13/2950

Proposal:
49 Valley Drive, London, NW9 9NJ

Application Type REMS78Team: Northern Team

Appeal Received: Appeal Against: Refusal of planning permission08/04/2014

Removal of condition 3 (replacement of existing secondary front door with casements window) & 4 (front
garden layout) of planning application reference 13/0908 granted 10/07/2013 for 'Removal of condition
7 (restricting the use of the garage for the parking of private motor vehicles only) of full planning 
permission reference 05/0412 dated 12/04/2005 for erection of two-storey side and rear extension to 
dwellinghouse'.

Application Number:

Location:

13/3217

Proposal:
24 Preston Road, Wembley, HA9 8JY

Application Type HSES78Team: Northern Team

Appeal Received: Appeal Against: Refusal of planning permission07/04/2014

Proposed single storey rear extension to dwellinghouse

Agenda Item 9
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LONDON BOROUGH OF BRENT

Received PLANNING Appeals between 1-Apr-2014 31-May-2014

Planning Committee: 17 June, 2014

and

Item 4/01

Application Number:

Location:

13/3562

Proposal:
Brooklyn, 1A Brook Road, London, NW2 7BB

Application Type HSES78Team: Southern Team

Appeal Received: Appeal Against: Refusal of planning permission29/04/2014

Construction of second floor extension to dwellinghouse

Application Number:

Location:

13/3651

Proposal:
29 Barn Hill, Wembley, HA9 9LF

Application Type HSES78Team: Northern Team

Appeal Received: Appeal Against: Refusal of planning permission11/04/2014

Proposed extension to infill the existing front porch of dwellinghouse

Application Number:

Location:

13/3708

Proposal:
19 Charteris Road, London, NW6 7EY

Application Type FULS78Team: Southern Team

Appeal Received: Appeal Against: Refusal of planning permission29/04/2014

Demolition of existing rear extension and erection of a two storey rear extension to dwellinghouse

Application Number:

Location:

13/3737

Proposal:
Land next to 98, Wakeman Road, London

Application Type FULS78Team: Southern Team

Appeal Received: Appeal Against: Refusal of planning permission24/04/2014

Erection of a part single, part two-storey dwellinghouse with basement level

Application Number:

Location:

13/3800

Proposal:
181B Cricklewood Broadway, London, NW2 3HT

Application Type FULS78Team: Southern Team

Appeal Received: Appeal Against: Refusal of planning permission15/04/2014

Erection of facing mansard roof extension, rear dormer window and 2 front rooflights to second floor flat

Application Number:

Location:

13/3967

Proposal:
147 Salmon Street, London, NW9 8NG

Application Type HSES78Team: Northern Team

Appeal Received: Appeal Against: Refusal of planning permission15/04/2014

Removal of existing gable end extension and rear dormer window.  Erection of  two storey/part two
storey side and part single storey rear extension plus rear dormer window incorporating 1 x side, 1 x 
back and 1 x front rooflights to dwellinghouse.

Application Number:

Location:

14/0088

Proposal:
RUTLAND, 18T Brondesbury Park, Kilburn, London, NW6 7DL

Application Type HSES78Team: Southern Team

Appeal Received: Appeal Against: Refusal of planning permission03/04/2014

Retention of two storey side extension to dwellinghouse

Application Number:

Location:

14/0090

Proposal:
RUTLAND, 18T Brondesbury Park, Kilburn, London, NW6 7DL

Application Type HSES78Team: Southern Team

Appeal Received: Appeal Against: Refusal of planning permission02/04/2014

Retention of front boundary wall and gates and side boundary fence above walls of dwellinghouse
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LONDON BOROUGH OF BRENT

Received PLANNING Appeals between 1-Apr-2014 31-May-2014

Planning Committee: 17 June, 2014

and

Item 4/01

Application Number:

Location:

14/0181

Proposal:
17 Wren Avenue, London, NW2 6UG

Application Type HSES78Team: Southern Team

Appeal Received: Appeal Against: Refusal of planning permission10/04/2014

Demolition of existing single storey garage and single storey rear extension, erection of a two storey 
side extension and part two, part single storey rear extension to dwellinghouse

Application Number:

Location:

14/0260

Proposal:
95 Slough Lane, London, NW9 8YB

Application Type HSES78Team: Northern Team

Appeal Received: Appeal Against: Refusal of planning permission16/05/2014

Proposed hip to gable conversion and extension to existing rear dormer with insertion of two front
rooflights

Application Number:

Location:

14/0349

Proposal:
49 Paxford Road, Wembley, HA0 3RQ

Application Type HSES78Team: Northern Team

Appeal Received: Appeal Against: Refusal of planning permission10/04/2014

Retrospective application for erection of a single storey outbuilding in rear garden of dwellinghouse

Application Number:

Location:

14/0365

Proposal:
19 Woodcock Dell Avenue, Harrow, HA3 0PW

Application Type PAHS78Team: Northern Team

Appeal Received: Appeal Against: Refusal of planning permission08/05/2014

Prior approval for a single storey rear extension to dwellinghouse, in metres:
Extending beyond the rear wall of the original house - 7 Metres
Maximum height - 3 Metres
Eaves height - 3 Metres

Application Number:

Location:

14/0896

Proposal:
103 Rucklidge Avenue, London, NW10 4QB

Application Type HSES78Team: Southern Team

Appeal Received: Appeal Against: Refusal of planning permission21/05/2014

Demolition of existing single storey rear extension and erection of a first floor rear extension to 
dwellinghouse
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Planning Committee: 17 June, 2014

LONDON BOROUGH OF BRENT

1-Apr-2014 and 31-May-2014Received ENFORCEMENT Appeals between

Item 4/01

Application Number:

Location:

E/10/0329

59 Harrow Road, Wembley, HA9 6DG
Description:

Enforcement AppealAppeal Against: Team: Western Team

Appeal Started: 16/04/2014

The erection of a building at the rear of the premises for use as primary living accommodation.

("the unauthorised development")

Application Number:

Location:

E/10/0640

214A-D Walm Lane, London, NW2 3BS
Description:

Enforcement AppealAppeal Against: Team: Northern Team

Appeal Started: 29/04/2014

Without planning permission, the removal of soft landscaping, including a privet hedge to the front and
side garden, and the installation of a gravel hard surface to the front and side garden of the premises

("the unauthorised development")

Application Number:

Location:

E/10/0877

187 Holland Road, London, NW10 5AX
Description:

Enforcement AppealAppeal Against: Team: Southern Team

Appeal Started: 02/04/2014

The erection of a building in the rear garden of the premises laid out as a dwelling.

("the unauthorised development")

Application Number:

Location:

E/12/0381

12A-E, Anson Road, London, NW2 3UT
Description:

Enforcement AppealAppeal Against: Team: Northern Team

Appeal Started: 14/04/2014

Without planning permission, the installation of uPVC windows to the front elevation of the premises.

("the unauthorised development")

Application Number:

Location:

E/13/0831

758 Harrow Road, London, NW10 5LE
Description:

Enforcement AppealAppeal Against: Team: Southern Team

Appeal Started: 16/05/2014

Without planning permission, the installation of a large metal extraction pipe to the outside of the 
building, in connection with the ground floor premises.

("the unauthorised development")
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Planning Committee: 17 June, 2014

LONDON BOROUGH OF BRENT

1-Apr-2014 and 31-May-2014Received ENFORCEMENT Appeals between

Item 4/01

Application Number:

Location:

E/13/1145

53 Elmstead Avenue, Wembley, HA9 8NS
Description:

Enforcement AppealAppeal Against: Team: Western Team

Appeal Started: 04/04/2014

Without planning permission, the erection of a single and two storey side and rear extension

AND

Without planning permission, the creation of a new self-contained unit at the premises in part of the 
side extension

AND

Without planning permission, the erection of a rear dormer window

AND

Without planning permission, the widening of access on to the highway, the erection of new boundary
walls and the formation of a hard surface to the front garden of the premises.

("the unauthorised development")

Application Number:

Location:

E/13/1244

8 Park Road, Wembley, HA0 4AT
Description:

Enforcement AppealAppeal Against: Team: Western Team

Appeal Started: 14/05/2014

Without planning permission, the erection of a building in the rear garden, the erection of a wooden
canopy structure on to that building and the erection of a wooden rear extension to the premises.

("the unauthorised development")

AND

Without planning permission, the material change of use of the premsies from a dwellinghouse to a 
mixed use as a dwellinghouse and as storage.

("the unauthorised change of use")

Application Number:

Location:

E/13/1265

90 Walm Lane, London, NW2 4QY
Description:

Enforcement AppealAppeal Against: Team: Southern Team

Appeal Started: 29/04/2014

Without planning permission, the installation of a new shop front and the erection of signs on the flank
wall of the premises.

("the unauthorised development")
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Planning Committee: 17 June, 2014

LONDON BOROUGH OF BRENT

1-Apr-2014 and 31-May-2014Received ENFORCEMENT Appeals between

Item 4/01

Application Number:

Location:

E/13/1272

155 Purves Road, London, NW10 5TH
Description:

Enforcement AppealAppeal Against: Team: Southern Team

Appeal Started: 08/05/2014

The change of use of the premises from a dwellinghouse to a mixed use as a dwellinghouse and a 
child care centre/nursery

("the unauthorised change of use")

Application Number:

Location:

E/13/1295

60 Charterhouse Avenue, Wembley, HA0 3DB
Description:

Enforcement AppealAppeal Against: Team: Western Team

Appeal Started: 28/04/2014

The erection of a building in the rear garden in use as primary residential accommodation.

("the unauthorised development")

Application Number:

Location:

E/14/0108

49 Valley Drive, London, NW9 9NJ
Description:

Enforcement AppealAppeal Against: Team: Northern Team

Appeal Started: 28/04/2014

The erection of a dwellinghouse in the rear garden of the premises

("the unauthorised development")

Application Number:

Location:

E/14/0163

32 Tunley Road, London, NW10 9JS
Description:

Enforcement AppealAppeal Against: Team: Southern Team

Appeal Started: 27/05/2014

The erection of a single storey rear extension. This includes the extension down the side of the
original rear projection.

("the unauthorised development")

Application Number:

Location:

E/14/0169

89 Kilburn High Road, London, NW6 6JE
Description:

Enforcement AppealAppeal Against: Team: Southern Team

Appeal Started: 16/04/2014

The opening of the site to customers outside the hours of 0900 hours to 2300 hours, in breach of 
condition 4 of planning permission ref. APP/T5150/A/12/2173766 (12/0125), granted on 17 October 
2012.

("the unauthorised breach of condition")
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Planning Committee: 17 June, 2014

LONDON BOROUGH OF BRENT

1-Apr-2014 and 31-May-2014Received ENFORCEMENT Appeals between

Item 4/01

Application Number:

Location:

E/14/0207

36 - 38 Ealing Road, Wembley, HA0 4TL
Description:

Enforcement AppealAppeal Against: Team:

Appeal Started: 27/05/2014

The erection of a hot food counter at the front of the premises and the change of use of the forecourt 
of the premises from retail to mixed use as retail and hot food take away.

("The unauthorised development")
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LONDON BOROUGH OF BRENT

Decisions on PLANNING Appeals between 1-Apr-2014 31-May-2014and

Item 4/02

Planning Committee: 17-Jun-2014

Application Number: Team:

Location:

12/3233 Southern Team

Flats 1-6 at 51, 53, 57, Flats 1-5 at 55, 63, Flats 1-4 at 59, Flats 1-8 at 61 INC, 51-63 
High Road, London, NW10Proposal:

Appeal Decision: Appeal Allowed Appeal Decision Date: 28/04/2014

PINSRefNo A/13/2207723

Demolition of existing pitched roofs, removal of existing chimney pots to nos 51-63 High Road, 
demolition of existing gable to no 51-53 and erection of replacement Dutch gable, to enable the 
erection of a third floor roof extension to provide 6 self contained flats with private external terraces, 
plus the installation of replacement windows to all flats facing High Road, installation of Communal
satellite dishes and terestial ariels to each property, reduction of side brickwork panel to no.63 High 
Road, removal of brick pilaster to side elevation of No.63 High Road (as amended 30/01/2013).

Application Number: Team:

Location:

12/3234 Southern Team

Flats 1-6 at 51, 53, 57, Flats 1-5 at 55, 63, Flats 1-4 at 59, Flats 1-8 at 61 INC, 51-63 
High Road, London, NW10Proposal:

Appeal Decision: Appeal Allowed Appeal Decision Date: 28/04/2014

PINSRefNo A/13/2208494

Conservation Area consent for reduction of side brickwork panel to no.63 High Road, removal of brick 
pilaster to side elevation of No.63 High Road, removal of existing chimney pots to nos 51-63 High Road,
removal of all pitched roofs to nos 51-63 High Road, removal of pitched gable to nos 51 & 53 High 
Road, removal of all windows fronting Willesden Green High Road in association with full planning 
application ref:12/3233  ...erection of a third floor roof extension to provide 6 self contained flats with
private external terraces, plus the installation of replacement windows to all flats facing High Road, 
installation of Communal satellite dishes and terestial ariels to each property, reduction of side 
brickwork panel to no.63 High Road, removal of brick pilaster to side elevation of No.63 High Road (as 
amended 30/01/2013).

Application Number: Team:

Location:

12/3350 Southern Team

14 Irwin Gardens, London, NW10 3AS

Proposal:

Appeal Decision: Appeal Allowed Appeal Decision Date: 29/04/2014

PINSRefNo D/13/2192396

Conversion of garage to habitable space, including removal of garage door and installation of new front
window, and new first floor side and rear extension to dwellinghouse

Application Number: Team:

Location:

13/0393 Southern Team

Land adjacent 23, Bolton Gardens, London, NW10

Proposal:

Appeal Decision: Appeal Dismissed Appeal Decision Date: 13/05/2014

PINSRefNo A/13/2200504

Demolition of three existing garages and erection of a two-storey dwellinghouse (amended scheme from
application ref: 11/2884)(subject to Section 106 of the Town and Country Planning Act 1990, as
amended)

Application Number: Team:

Location:

13/0422 Southern Team

1-58 (inc) Kingsley Court, Park Avenue, London, NW2 5TH

Proposal:

Appeal Decision: Appeal Allowed Appeal Decision Date: 14/04/2014

PINSRefNo A/13/2205129

Installation of six replacement antennas, a proposed 600mm dish and installation of three equipment
cabinets to replace the existing two cabinets on the roof of existing six storey residential building at 
Kingsley Court.
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LONDON BOROUGH OF BRENT

Decisions on PLANNING Appeals between 1-Apr-2014 31-May-2014and

Item 4/02

Planning Committee: 17-Jun-2014

Application Number: Team:

Location:

13/0549 Northern Team

92 Kingsbury Road, London, NW9 0AX

Proposal:

Appeal Decision: Appeal Dismissed Appeal Decision Date: 02/04/2014

PINSRefNo X/13/2202147

Certificate of lawfulness for proposed detached outbuilding in rear garden of dwellinghouse

Application Number: Team:

Location:

13/0612 Northern Team

Former Oriental City, 399 Edgware Road, Kingsbury, London, NW9

Proposal:

Appeal Decision: Appeal Dismissed Appeal Decision Date: 11/04/2014

PINSRefNo X/13/2207846

Certificate of lawfulness for proposed use of retail floorspace approved under permission 90/1727 
dated 14 January 1992 for unrestricted purposes within the Use Class A1

Application Number: Team:

Location:

13/1028 Southern Team

Ground Floor, 54 Brondesbury Villas, London, NW6 6AB

Proposal:

Appeal Decision: Appeal Dismissed Appeal Decision Date: 30/04/2014

PINSRefNo A/13/2208928

Single storey detached timber outbuilding to rear of ground floor flat as revised by plans.

Application Number: Team:

Location:

13/1190 Northern Team

Garages Merley Court rear of 11-13, Mallard Way, London

Proposal:

Appeal Decision: Appeal Allowed Appeal Decision Date: 14/05/2014

PINSRefNo /A/13/2206954

Demolition of existing garages and erection of 5 No. x 1 bedroom two storey dwellinghouses with
associated hard and soft landscaping and amendments to existing parking/ landscaping layout to 
Merley Court.

Application Number: Team:

Location:

13/1299 Southern Team

Kingsley Court, St Paul's Avenue, NW2 5TH

Proposal:

Appeal Decision: Appeal Allowed Appeal Decision Date: 14/04/2014

PINSRefNo

Application for Listed Building Consent for development to replace 6 No. antennas on existing supports,
add 1No 600mm Dish on an existing support pole, remove 2No equipment cabinets and install 3No. 
Equipment Cabinets on the existing steel grillage and ancillary development, to include a cable tray to
be placed on the roof.

Application Number: Team:

Location:

13/1358 Southern Team

169-171 Cricklewood Broadway, London, NW2 3JB

Proposal:

Appeal Decision: Appeal Dismissed Appeal Decision Date: 02/04/2014

PINSRefNo A/13/2205179

Erection of additional floor to create 1 self contained flat

Application Number: Team:

Location:

13/1711 Southern Team

126 Herbert Gardens, London, NW10 3BP

Proposal:

Appeal Decision: Appeal Allowed Appeal Decision Date: 30/04/2014

PINSRefNo D/13/2205377

Certificate of lawfulness for proposed side roof extensions, rear dormer window and 2 front and 2 rear 
rooflights to dwellinghouse
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LONDON BOROUGH OF BRENT

Decisions on PLANNING Appeals between 1-Apr-2014 31-May-2014and

Item 4/02

Planning Committee: 17-Jun-2014

Application Number: Team:

Location:

13/1712 Southern Team

64 Okehampton Road, London, NW10 3EP

Proposal:

Appeal Decision: Appeal Dismissed Appeal Decision Date: 24/04/2014

PINSRefNo X/13/2204818

Certificate of lawfulness for proposed removal of existing dormers and erection of a side to rear dormer 
window and 6 rooflights to the roofslope of dwellinghouse

Application Number: Team:

Location:

13/1730 Southern Team

56 Station Road, London, NW10 4UA

Proposal:

Appeal Decision: Appeal Allowed Appeal Decision Date: 08/05/2014

PINSRefNo A/13/2210196

Change of use of existing shop unit (use class A1) to mixed use comprising A1 and data-controlled 
administrative booking office for private hire vehicles (Use Class Sui Generis)

Application Number: Team:

Location:

13/1742 Southern Team

40A The Avenue, London, NW6 7NP

Proposal:

Appeal Decision: Appeal Dismissed Appeal Decision Date: 06/05/2014

PINSRefNo D/13/2207400

Demolition of storage area and raised terrace to the rear, conversion of the garage into a habitable 
room and erection of a single storey side to rear extension with a basement level to ground floor flat.

Application Number: Team:

Location:

13/1830 Southern Team

33C Brondesbury Road, London, NW6 6BA

Proposal:

Appeal Decision: Appeal Dismissed Appeal Decision Date: 19/05/2014

PINSRefNo D/13/2207469

Enlargement of existing rear roof terrace to first floor flat

Application Number: Team:

Location:

13/1946 Southern Team

51 Salusbury Road, London, NW6 6NJ

Proposal:

Appeal Decision: Appeal Allowed Appeal Decision Date: 22/05/2014

PINSRefNo A/14/2212838

Proposed change of window to side elevation of restaurant facing Brondesbury Road

Application Number: Team:

Location:

13/1977 Southern Team

GARAGES N/T 14, GLADSTONE COURT, Anson Road, London, NW2

Proposal:

Appeal Decision: Appeal Allowed Appeal Decision Date: 29/04/2014

PINSRefNo A/13/2205500

Erection of a two storey two bedroom dwellinghouse with associated hard and soft landscaping

Application Number: Team:

Location:

13/2133 Southern Team

4A Chatsworth Road, London, NW2 4BN

Proposal:

Appeal Decision: Appeal Dismissed Appeal Decision Date: 20/05/2014

PINSRefNo A/13/2207636

Demolition of existing rear conservatory and erection of single storey rear extension
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LONDON BOROUGH OF BRENT

Decisions on PLANNING Appeals between 1-Apr-2014 31-May-2014and

Item 4/02

Planning Committee: 17-Jun-2014

Application Number: Team:

Location:

13/2157 Southern Team

55 Ballogie Avenue, London, NW10 1SU

Proposal:

Appeal Decision: Appeal withdrawn Appeal Decision Date: 24/04/2014

PINSRefNo X/13/2205979

Certificate of lawfulness for proposed single storey rear extension to dwellinghouse.

Application Number: Team:

Location:

13/2472 Southern Team

All flats at 91, 93 & 95 Cricklewood Broadway, London, NW2 3JG

Proposal:

Appeal Decision: Appeal Dismissed Appeal Decision Date: 16/04/2014

PINSRefNo A/13/2211020

Erection of second and third floor rear extensions; erection of additional storey to main building with
front mansard at roof level (to create 4 storey building) to create three new self contained flats (2 x 2 
bed, 1 x studio flat) and improvements to four existing studio flats and associated alterations including 
new bin store, soft landscaping and bicycle store in the rear service area (revised description).

Application Number: Team:

Location:

13/2970 Northern Team

14 Westward Way, Harrow, HA3 0SE

Proposal:

Appeal Decision: Appeal Allowed Appeal Decision Date: 11/04/2014

PINSRefNo

proposed outbuilding to dwellinghouse

Application Number: Team:

Location:

13/3251 Northern Team

34 & 35 Burns Road, Wembley, HA0 1JR

Proposal:

Appeal Decision: Appeal Dismissed Appeal Decision Date: 21/05/2014

PINSRefNo A/14/2213313

Extension and conversion of a House in Multiple Occupation (Use Class C4) and a dwelling house (Use 
Class C3) to create four self-contained flats (1x3-bed & 3x2-bed) at 34-35 Burns Road

Application Number: Team:

Location:

13/3328 Southern Team

43 Dollis Hill Lane, London, NW2 6JH

Proposal:

Appeal Decision: Appeal Allowed Appeal Decision Date: 02/05/2014

PINSRefNo A/14/2211535

Retrospective application for retention of a single storey rear extension to dwellinghouse

Application Number: Team:

Location:

13/3431 Northern Team

131 Sudbury Court Drive, Harrow, HA1 3SS

Proposal:

Appeal Decision: Appeal Dismissed Appeal Decision Date: 11/04/2014

PINSRefNo APP/T5150/D/14/2214565

Demolition of existing garage and erection of part single and part double storey side and rear 
extension, side dormer window, widening of existing vehicular crossover and alterations to front garden 
to create additional off-street parking space to dwellinghouse

Application Number: Team:

Location:

13/3651 Northern Team

29 Barn Hill, Wembley, HA9 9LF

Proposal:

Appeal Decision: Appeal Dismissed Appeal Decision Date: 13/05/2014

PINSRefNo APP/T5150/D/14/2216491

Proposed extension to infill the existing front porch of dwellinghouse
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Decisions on PLANNING Appeals between 1-Apr-2014 31-May-2014and

Item 4/02

Planning Committee: 17-Jun-2014

Application Number: Team:

Location:

13/3828 Northern Team

48 Mount Stewart Avenue, Harrow, HA3 0JU

Proposal:

Appeal Decision: Appeal Dismissed Appeal Decision Date: 16/05/2014

PINSRefNo APP/T5150/D/14/2215016

Retenton of replacement of windows and door with double glazed UPVC to front elevation of 
dwellinghouse (Article 4 Direction) (revised description)

Application Number: Team:

Location:

13/3890 Northern Team

5 St Michaels Avenue, Wembley, HA9 6SJ

Proposal:

Appeal Decision: Appeal Allowed Appeal Decision Date: 15/04/2014

PINSRefNo APP/T5150/D/14/2214968

Prior approval for a single storey rear extension to dwellinghouse, in metres:
Extending beyond the rear wall of the original house - 6 Metres
Maximum height - 2.9 Metres
Eaves height - 2.9 Metres

Application Number: Team:

Location:

13/3967 Northern Team

147 Salmon Street, London, NW9 8NG

Proposal:

Appeal Decision: Appeal Allowed Appeal Decision Date: 14/05/2014

PINSRefNo D/14/2216768

Removal of existing gable end extension and rear dormer window.  Erection of  two storey/part two
storey side and part single storey rear extension plus rear dormer window incorporating 1 x side, 1 x 
back and 1 x front rooflights to dwellinghouse.

Application Number: Team:

Location:

14/0088 Southern Team

RUTLAND, 18T Brondesbury Park, Kilburn, London, NW6 7DL

Proposal:

Appeal Decision: Appeal Dismissed Appeal Decision Date: 07/05/2014

PINSRefNo APP/T5150/D/14/2216171

Retention of two storey side extension to dwellinghouse

Application Number: Team:

Location:

14/0090 Southern Team

RUTLAND, 18T Brondesbury Park, Kilburn, London, NW6 7DL

Proposal:

Appeal Decision: Appeal Dismissed Appeal Decision Date: 07/05/2014

PINSRefNo APP/T5150/D/14/2216174

Retention of front boundary wall and gates and side boundary fence above walls of dwellinghouse

Application Number: Team:

Location:

14/0181 Southern Team

17 Wren Avenue, London, NW2 6UG

Proposal:

Appeal Decision: Appeal Dismissed Appeal Decision Date: 14/05/2014

PINSRefNo D/14/2216431

Demolition of existing single storey garage and single storey rear extension, erection of a two storey 
side extension and part two, part single storey rear extension to dwellinghouse
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Decisions on PLANNING Appeals between 1-Apr-2014 31-May-2014and

Item 4/02

Planning Committee: 17-Jun-2014

Application Number: Team:

Location:

14/0228 Northern Team

143 Carlton Avenue East, Wembley, HA9 8PU

Proposal:

Appeal Decision: Appeal Allowed Appeal Decision Date: 17/04/2014

PINSRefNo APP/T5150/D/14/2214759

Prior approval for a single storey rear extension to dwellinghouse, in metres:
Extending beyond the rear wall of the original house - 6 Metres
Maximum height - 3 Metres
Eaves height - 2.4 Metres and 3 Metres
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1-Apr-2014 and 31-May-2014

Planning Committee: 17 June, 2014

Item 4/02

Decisions on ENFORCEMENT Appeals between

Application Number: Team:

Location:

Proposal:

Flats 1-5, 76 Donnington Road, London, NW10 3QU

Southern TeamE/11/0566

Appeal Decision: Appeal Dismissed Appeal Decision Date: 22/05/2014

PINSRefNo C/12/2173850

Without planning permission, the erection of a single storey extension to existing outbuilding in rear garden of 
the premises.

("The unauthorised development")

Application Number: Team:

Location:

Proposal:

Harrowdene House, 86 Harrowdene Road, Wembley, HA0 2JF

Western TeamE/12/0053

Appeal Decision: Appeal Dismissed Appeal Decision Date: 22/05/2014

PINSRefNo C/13/2208180

Without planning permission:
1. The change of use of the building to a house in multiple occupation for more than six people and three 
self-contained units of residential accommodation;
2. The erection of single storey extensions to the south-east and north-east corners of the building;
3. The change of use of the rear part of the premises to a storage yard; and
4. The construction of unauthorised hardstanding to the front of the premises.

("the unauthorised change of use and development")

Application Number: Team:

Location:

Proposal:

91 Neasden Lane, London, NW10 2UE

Southern TeamE/12/0241

Appeal Decision: Appeal part dismissed / part allowed Appeal Decision Date: 08/04/2014

PINSRefNo C/13/2204990

Without planning permission, the erection of a two storey extension to the side of the premises

("the unauthorised development")

AND

Without planning permission, the change of use of the premises into 4 self contained flats. 

("the unauthoised change of use")

Application Number: Team:

Location:

Proposal:

25 Rowdon Avenue, London, NW10 2AJ

Southern TeamE/12/0347

Appeal Decision: Appeal Dismissed Appeal Decision Date: 17/04/2014

PINSRefNo C/13/2203112

Without planning permission, the erection of solar panels located on top of the roof, erection of side dormer
window facing No. 23 Rowdon Avenue and installation of 2 side windows at first floor level to the premises

("the unauthorised development")
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LONDON BOROUGH OF BRENT

1-Apr-2014 and 31-May-2014

Planning Committee: 17 June, 2014

Item 4/02

Decisions on ENFORCEMENT Appeals between

Application Number: Team:

Location:

Proposal:

2 Beverley Gardens, Wembley, HA9 9QY

Northern TeamE/13/0141

Appeal Decision: Appeal Dismissed Appeal Decision Date: 29/04/2014

PINSRefNo APP/T5150/C/13/2206740

The erection of a building in rear garden of the premises used for residential purposes. 

("the unauthorised development")

Application Number: Team:

Location:

Proposal:

14 Irwin Gardens, London, NW10 3AS

Southern TeamE/13/0146

Appeal Decision: Appeal Dismissed Appeal Decision Date: 29/04/2014

PINSRefNo C/13/2201393&A/13/2192396

The erection of a building for residential purposes in rear garden of the premises.

("The unauthorised development")

Application Number: Team:

Location:

Proposal:

61A Beverley Gardens, Wembley, HA9 9RB

Northern TeamE/13/0160

Appeal Decision: Appeal Dismissed Appeal Decision Date: 16/05/2014

PINSRefNo C/13/2206227&2206228

Without planning permission, the erection of a new dwelling.

("the unauthorised development")

Application Number: Team:

Location:

Proposal:

21 Eton Avenue, Wembley, HA0 3AZ

Western TeamE/13/0169

Appeal Decision: Appeal Dismissed Appeal Decision Date: 02/04/2014

PINSRefNo C/13/2198526

The erection of a dwelling in the rear garden of the premises.

("The unauthorised development")

Application Number: Team:

Location:

Proposal:

4 Gladstone Parade, Edgware Road, Cricklewood, London, NW2 6JS

Northern TeamE/13/0226

Appeal Decision: Appeal Dismissed Appeal Decision Date: 16/04/2014

PINSRefNo C/13/2208508

Without planning permission, the erection of a metal container at the rear of the premises.

("the unauthorised development")

Application Number: Team:

Location:

Proposal:

25 Limesdale Gardens, Edgware, HA8 5JD

Northern TeamE/13/0284

Appeal Decision: Appeal Allowed Appeal Decision Date: 25/04/2014

PINSRefNo C/13/2203468

The unauthorised erection of a building in the rear garden of the premises.

The unauthorised erection of a raised terrace in the rear garden of the premises.

("The unauthorised development")
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LONDON BOROUGH OF BRENT

1-Apr-2014 and 31-May-2014

Planning Committee: 17 June, 2014

Item 4/02

Decisions on ENFORCEMENT Appeals between

Application Number: Team:

Location:

Proposal:

15 Park Road, Wembley, HA0 4AS

Western TeamE/13/0508

Appeal Decision: Appeal Dismissed Appeal Decision Date: 07/05/2014

PINSRefNo C/13/2210267

The unauthorised erection of a building in the rear garden of the premises.

("The unauthorised development")

Application Number: Team:

Location:

Proposal:

61 Sunnymead Road, London, NW9 8BS

Northern TeamE/13/0586

Appeal Decision: Appeal Dismissed Appeal Decision Date: 02/04/2014

PINSRefNo C/13/2203292

Without planning permission, the erection of a dwelling in the rear garden of the premises

("the unauthorised development")

Application Number: Team:

Location:

Proposal:

9 Whitby Gardens, London, NW9 9TU

Northern TeamE/13/0926

Appeal Decision: Appeal part dismissed / part allowed Appeal Decision Date: 02/04/2014

PINSRefNo C/13/2206778&2206782

Without planning permission, the erection of a rear dormer window, roof extension and the increase in height 
of the ridge of the roof.

("the unauthorised development")

Application Number: Team:

Location:

Proposal:

12 Whitby Gardens, London, NW9 9TT

Northern TeamE/13/0927

Appeal Decision: Appeal part dismissed / part allowed Appeal Decision Date: 02/04/2014

PINSRefNo C/13/2206782

Without planning permission, the erection of a rear dormer window, roof extension and the increase in height 
of the ridge of the roof.

("the unauthorised development")
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Planning Committee: 17 June, 2014
1-Apr-2014 and 31-May-2014
PLANNING SELECTED appeal DECISIONS between

LONDON BOROUGH OF BRENT Item 4/03

Introduction
In order to keep Members fully informed of Planning Appeal decisions, copies of Inspector's decision 
letters concerning those applications that have been allowed or partly allowed on appeal, are attached to 
the agenda.  These include the following:

Our reference:

Location:

12/3233

Flats 1-6 at 51, 53, 57, Flats 1-5 at 55, 63, Flats 1-4 at 59, Flats 1-8 at 61 INC, 51-63 
High Road, London, NW10Proposal:

Appeal Decision: Appeal Allowed Appeal Decision Date: 28/04/2014
Team: Southern Team

Demolition of existing pitched roofs, removal of existing chimney pots to nos 51-63 High Road, demolition of
existing gable to no 51-53 and erection of replacement Dutch gable, to enable the erection of a third floor 
roof extension to provide 6 self contained flats with private external terraces, plus the installation of 
replacement windows to all flats facing High Road, installation of Communal satellite dishes and terestial 
ariels to each property, reduction of side brickwork panel to no.63 High Road, removal of brick pilaster to 
side elevation of No.63 High Road (as amended 30/01/2013).

Our reference:

Location:

12/3234

Flats 1-6 at 51, 53, 57, Flats 1-5 at 55, 63, Flats 1-4 at 59, Flats 1-8 at 61 INC, 51-63 
High Road, London, NW10Proposal:

Appeal Decision: Appeal Allowed Appeal Decision Date: 28/04/2014
Team: Southern Team

Conservation Area consent for reduction of side brickwork panel to no.63 High Road, removal of brick 
pilaster to side elevation of No.63 High Road, removal of existing chimney pots to nos 51-63 High Road, 
removal of all pitched roofs to nos 51-63 High Road, removal of pitched gable to nos 51 & 53 High Road, 
removal of all windows fronting Willesden Green High Road in association with full planning application 
ref:12/3233  ...erection of a third floor roof extension to provide 6 self contained flats with private external 
terraces, plus the installation of replacement windows to all flats facing High Road, installation of Communal
satellite dishes and terestial ariels to each property, reduction of side brickwork panel to no.63 High Road, 
removal of brick pilaster to side elevation of No.63 High Road (as amended 30/01/2013).

Our reference:

Location:

12/3350

14 Irwin Gardens, London, NW10 3AS

Proposal:

Appeal Decision: Appeal Allowed Appeal Decision Date: 29/04/2014
Team: Southern Team

Conversion of garage to habitable space, including removal of garage door and installation of new front
window, and new first floor side and rear extension to dwellinghouse

Our reference:

Location:

13/0422

1-58 (inc) Kingsley Court, Park Avenue, London, NW2 5TH

Proposal:

Appeal Decision: Appeal Allowed Appeal Decision Date: 14/04/2014
Team: Southern Team

Installation of six replacement antennas, a proposed 600mm dish and installation of three equipment
cabinets to replace the existing two cabinets on the roof of existing six storey residential building at 
Kingsley Court.

Our reference:

Location:

13/1190

Garages Merley Court rear of 11-13, Mallard Way, London

Proposal:

Appeal Decision: Appeal Allowed Appeal Decision Date: 14/05/2014
Team: Northern Team

Demolition of existing garages and erection of 5 No. x 1 bedroom two storey dwellinghouses with
associated hard and soft landscaping and amendments to existing parking/ landscaping layout to Merley
Court.

Our reference:

Location:

13/1299

Kingsley Court, St Paul's Avenue, NW2 5TH

Proposal:

Appeal Decision: Appeal Allowed Appeal Decision Date: 14/04/2014
Team: Southern Team

Application for Listed Building Consent for development to replace 6 No. antennas on existing supports, 
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Planning Committee: 17 June, 2014
1-Apr-2014 and 31-May-2014
PLANNING SELECTED appeal DECISIONS between

LONDON BOROUGH OF BRENT Item 4/03

add 1No 600mm Dish on an existing support pole, remove 2No equipment cabinets and install 3No. 
Equipment Cabinets on the existing steel grillage and ancillary development, to include a cable tray to be 
placed on the roof.

Our reference:

Location:

13/1711

126 Herbert Gardens, London, NW10 3BP

Proposal:

Appeal Decision: Appeal Allowed Appeal Decision Date: 30/04/2014
Team: Southern Team

Certificate of lawfulness for proposed side roof extensions, rear dormer window and 2 front and 2 rear 
rooflights to dwellinghouse

Our reference:

Location:

13/1730

56 Station Road, London, NW10 4UA

Proposal:

Appeal Decision: Appeal Allowed Appeal Decision Date: 08/05/2014
Team: Southern Team

Change of use of existing shop unit (use class A1) to mixed use comprising A1 and data-controlled 
administrative booking office for private hire vehicles (Use Class Sui Generis)

Our reference:

Location:

13/1946

51 Salusbury Road, London, NW6 6NJ

Proposal:

Appeal Decision: Appeal Allowed Appeal Decision Date: 22/05/2014
Team: Southern Team

Proposed change of window to side elevation of restaurant facing Brondesbury Road

Our reference:

Location:

13/1977

GARAGES N/T 14, GLADSTONE COURT, Anson Road, London, NW2

Proposal:

Appeal Decision: Appeal Allowed Appeal Decision Date: 29/04/2014
Team: Southern Team

Erection of a two storey two bedroom dwellinghouse with associated hard and soft landscaping

Our reference:

Location:

13/2970

14 Westward Way, Harrow, HA3 0SE

Proposal:

Appeal Decision: Appeal Allowed Appeal Decision Date: 11/04/2014
Team: Northern Team

proposed outbuilding to dwellinghouse

Our reference:

Location:

13/3328

43 Dollis Hill Lane, London, NW2 6JH

Proposal:

Appeal Decision: Appeal Allowed Appeal Decision Date: 02/05/2014
Team: Southern Team

Retrospective application for retention of a single storey rear extension to dwellinghouse

Our reference:

Location:

13/3890

5 St Michaels Avenue, Wembley, HA9 6SJ

Proposal:

Appeal Decision: Appeal Allowed Appeal Decision Date: 15/04/2014
Team: Northern Team

Prior approval for a single storey rear extension to dwellinghouse, in metres:
Extending beyond the rear wall of the original house - 6 Metres
Maximum height - 2.9 Metres
Eaves height - 2.9 Metres

Our reference:

Location:

13/3967

147 Salmon Street, London, NW9 8NG

Proposal:

Appeal Decision: Appeal Allowed Appeal Decision Date: 14/05/2014
Team: Northern Team

Removal of existing gable end extension and rear dormer window.  Erection of  two storey/part two storey
side and part single storey rear extension plus rear dormer window incorporating 1 x side, 1 x back and 1 x 
front rooflights to dwellinghouse.
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Planning Committee: 17 June, 2014
1-Apr-2014 and 31-May-2014
PLANNING SELECTED appeal DECISIONS between

LONDON BOROUGH OF BRENT Item 4/03

Background Information

Any persons wishing to inspect  an appeal decision not set out in full on the agenda should check the 
application details on our website or contact the Technical Support Team, Planning and Development,
Brent House, 349 High Road, Wembley, HA9 6BZ.  Telephone 020 8937 5210 or email tps@brent.gov.uk

Chris Walker, Assistant Director - Planning and Development
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Planning Committee: 17 June, 2014

1-Apr-2014 and 31-May-2014

ENFORCEMENT SELECTED appeal DECISIONS between

LONDON BOROUGH OF BRENT
Item 4/03

Introduction
In order to keep Members fully informed of Enforcement Appeal decisions, copies of Inspector's 
decision letters concerning those cases where Enforcement action has been initiated and the appeal 
has been allowed or part allowed, are attached to the agenda.  These include the following:

Our reference:

Location: 91 Neasden Lane, London, NW10 2UE

Proposal:

E/12/0241
Appeal Decision: Appeal part dismissed / part allowed
Appeal Decision Date: 08/04/2014

Team: Southern Team

Without planning permission, the erection of a two storey extension to the side of the premises

Our reference:

Location: 25 Limesdale Gardens, Edgware, HA8 5JD

Proposal:

E/13/0284
Appeal Decision: Appeal Allowed
Appeal Decision Date: 25/04/2014

Team: Northern Team

The unauthorised erection of a building in the rear garden of the premises.

Our reference:

Location: 9 Whitby Gardens, London, NW9 9TU

Proposal:

E/13/0926
Appeal Decision: Appeal part dismissed / part allowed
Appeal Decision Date: 02/04/2014

Team: Northern Team

Without planning permission, the erection of a rear dormer window, roof extension and the increase in 
height of the ridge of the roof.

Our reference:

Location: 12 Whitby Gardens, London, NW9 9TT

Proposal:

E/13/0927
Appeal Decision: Appeal part dismissed / part allowed
Appeal Decision Date: 02/04/2014

Team: Northern Team

Without planning permission, the erection of a rear dormer window, roof extension and the increase in 
height of the ridge of the roof.

Background Information

Chris Walker, Assistant Director - Planning and Development

Any persons wishing to inspect appeal decision letters not set out in full on the agenda should contact the
Planning Service Technical Support Team, The Planning Service, Brent House, 349 High Road, 
Wembley, HA9 6BZ.
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